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The Greek energy poverty challenge

Source: EU Building Stock Observatory Factsheets: https://building-stock-observatory.energy.ec.europa.eu/factsheets/ 

• In 2022, 34.1% of the total 
population was having arreas on
their utiliy bills

• In the same year, 18.7% was not
able to keep their home 
adequately warm

• In 2020, about 12.5% of total 
population was living with a 
leaking roof, damp walls or
rotten windows, frames or floor.
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https://building-stock-observatory.energy.ec.europa.eu/factsheets/


The European climate data gap
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Source: Energy performance data - a must-have for managing climate-related credit risk (europa.eu)

https://www.bankingsupervision.europa.eu/press/speeches/date/2024/html/ssm.sp240923%7Eb9afef392a.en.html


ENGAGE for ESG: a concrete solut ion

“What data is needed for EU 
Taxonomy Alignment?”

“What is needed to gain insights 
into the renovation potential?”

“How does this mortgage 
portfolio compare to other 

portfolios?”

“Which portfolio has the best 
renovation performance?”

1. PHYSICAL RISKS

2. GREEN ASSET RATIO 
CALCULATION

3. TRANSITION RISKS 
MANAGEMENT
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Source: © European Union, 2023. Presentation delivered at ENGAGE webinar 14 December 2023, L. Alessi (JRC, 
European Commission)

Green Asset Rat io calculat ion
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ENGAGE for  ESG Init iat ive Descr ipt ion

General Data 
Protection Regulation 

Templates & Portal Infrastructure

ENGAGE 
PortalENGAGE Templates 

and Taxonomies

Dutch pilot: 
Woonnu

Spanish pilot: 
UCI 

Borrowers Investors

EU Taxonomy Regulation & Delegated Acts
Energy Performance of 

Buildings Directive

Two main pillars:

1. A template for real 
estate data 
encompassing EU 
key sustainable 
finance 
requirements

2. A portal to assess 
EU Taxonomy 
alignment
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The ENGAGE Consort ium Partners

7



AUTHORISED REPOSITORY FOR EUROPE & THE UK

• EDW is registered as securitisation repository under the 
Securitisation Regulation

• EDW is a data repository for the Eurosystem collateral 
framework pursuant to Guideline (EU) 2015/510 for

• Asset-backed securities, and

• Pools and additional credit claims. 

• EDW is registered as a secure website with the Bank of 
England to comply with its transparency requirements.

London
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Building 
block 0

•Current ESMA underlying exposures for residential mortgages (Annex 2) and
consumer loans (Annex 6)

Building
block 1

• Compliance with the EU Taxonomy Regulation for:
a)Mortgages for the acquisition of new buildings and existing buildings;
b)Loans for the renovation of existing buildings.

Building 
block 2

• European Investment Bank information requirements to capture funds from
green financing programmes (e.g., ELENA) for the financing of the renovation
wave.

Building
block 3

• European Central Bank stress test fields related to climate change (such as
flooding and heating) for financing activities related to the building stock.

Building block 1 
created

Building blocks 2 
& 3 under 

construction

The ENGAGE Templates: Structure
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The ENGAGE Templates: Summary

Substantial 
Contribution Criteria 

for the economic 
activity 7.7 

acquisition and 
ownership of 

buildings

Built 
before 31 
December 

2020

Built after 
31 

December 
2020

EPC at least 
class A 

As an 
alternative

Top 15% lowest 
operational PED* 

Other 85% PED 

The building 
(unit)  meets 
the criteria of 

7.7.2
The building 
(unit) does 

not meet the 
criteria of 

7.7.2

The building (unit)  meets 
the criteria of 7.1 (10% 

lower than NZEB criterium) 7.7.2 – 
10% 

Criterium 
of SCC 

7.1

Date of the 
application for a 

construction 
permit before 31 
December 2020

Date of the 
application for a 

construction 
permit after 31 
December 2020

The EU Taxonomy is the common denominator of many sustainable finance regulations 

A valid EPC of Class A is 
available

No valid EPC of Class A is 
available

7.7.1 – 
EPC of 
Class A 

7.7.1.A 
– Top-
15%
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4) Working on a unique definition

1) Information available for all loans

2) Data available for 80-99% of loans

3) Data available for specific loans

36%

26%

12%

26%

UCI data availability in Spain
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NN Bank data availability (EPC data)

13%

Energy 
Performance 

Certificate (EPC) 
Class

Estimated or 
officially 

produced EPC

Issuance date of 
most recent EPC

EPC original 
Validity 

EPC 
Methodology

Energy 
Performance 

Certificate (EPC) 
Status

EU-Equivalent 
EPBD-Regime 

Primary Energy 
Demand (PED) 
of the building

Estimated or 
officially 
produced 

Primary Energy 
Demand (PED) 

Primary Energy 
Demand (PED) 

Based on 
Reference 
Building

Primary Energy 
Demand (PED) 

Based on 
Building or 

Building unit

Nearly zero-
energy building 

(NZEB) 
threshold

44%
Energy 

Performance 
Certificate (EPC) 

Class

Estimated or 
officially 

produced EPC

Issuance date of 
most recent EPC

EPC original 
validity 

EPC 
methodology

Energy 
Performance 

Certificate (EPC) 
Status

EU-Equivalent 
EPBD-Regime 

40%
Energy 

Performance 
Certificate (EPC) 

Class

Estimated or 
officially 

produced EPC

3%
Energy 

Performance 
Certificate (EPC) 

Class

Estimated or 
officially 

produced EPC

EP-ONLINE
(ISSUANCE YEAR > 

2020)

PROVISIONAL LABEL

BUILDING YEAR LABEL

EP-ONLINE
(ISSUANCE YEAR <= 

2020)
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98%
General 
Activity 

Designation

Construction 
Year

Building unit 
in top 15% 
indicator

Top 15% 
Explanatory

Variable

Top 15% 
Object 

Reference 
Value

Top 15% 
Object 

Threshold 
Value

Construction 
permit 

application 
date

2%
General 
Activity 

Designation

Construction 
Year

Building unit 
in top 15% 
indicator

Top 15% 
Explanatory 

Variable

Top 15% 
Object 

Reference 
Value

Top 15% 
Object 

Threshold 
Value

99% DNSH EO2 
Indicator

NN Bank data availability (cadastral data)

BASIS 
ADMINSTRATIE 
GEBOUWEN (BAG)

NO BAG MATCH

CLIMATE RISK DATA
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1

The ENGAGE Templates are an add-on to the existing disclosure 
requirements under the Securitisation Regulation (ESMA templates).

2

ENGAGE Templates are a one-size-fit all solution that minimises the 
reporting burden of lending institutions.

3

The ENGAGE Templates can be used for portfolios of loans and different 
funding structures (e.g., securitisations, covered bonds.

4

Proportionality: where information is not available, the ENGAGE 
Templates provides with the possibility to use “no data” options.

Benefi ts of the ENGAGE for  ESG solut ion
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How to become a test  user?
• Version 1.1 available now through Request for Access to the ENGAGE Templates
• More than 50 institutions have requested access to the ENGAGE Templates

• The ENGAGE Team is available for clarifications on the ENGAGE Templates
• Several sessions have already been set up with interested parties

• Available from November 2024, subject to a standard legal arrangement
• Free of charge until October 2025
• Possibility to submit the ENGAGE sample files various times enriching the information

• For each sample file submission a compliance report is generated

Request 
ENGAGE 

Templates

ENGAGE 
Demonstration

Submission to 
ENGAGE Portal

EU Taxonomy 
Compliance 

Report
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https://forms.office.com/pages/responsepage.aspx?id=fzr-tOddJ02AZh1XKKGz6r1YjDt6vs9BsEPlbc_1OndUNThQM0FVQVZJMDFCSVVJQk1OVUMzUk0yNC4u


Project  Coordinator :
Marco Angheben

marco.angheben@eurodw.eu

Communicat ions
Carla Scarsella

carla.scarsella@eurodw.eu

Co-funded by the European Union. Views and opinions expressed 
are however those of the author(s) only and do not necessarily 
reflect those of the European Union or CINEA. Neither the European 
Union nor the granting authority can be held responsible for them.

ENGAGE General Contact :
engage4esg@eurodw.eu

Website:
engage4esg.eurodw.eu/

Social Media:
https://www.linkedin.com/company/engage-for-esg-activation-
investments/  

https://engage4esg.eurodw.eu/
https://www.linkedin.com/company/engage-for-esg-activation-investments/
https://www.linkedin.com/company/engage-for-esg-activation-investments/
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