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(E)

Disclaimer

This presentation (the “Presentation”) is being made available for information purposes only. No representation, warranty or
undertaking, express or implied, is made as to the accuracy, completeness or appropriateness of the information and opinions
contained in this Presentation. Under no circumstances shall the authors or their organisations have any liability for any loss or
damage that may arise from the use of this Presentation or the information or opinions contained herein. Certain information
contained in this file may include assumptions, opinions, analysis and views of the authors as of November 2024. The assumptions,
opinions, analysis and views contained herein are solely opinions which are uncertain and subject to risks. The information
contained herein is not intended to constitute investment, legal, requlatory, nor any other sort of advice.
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) The ENGAGE for ESG initiative

*  ENGAGE for ESG is a market-driven initiative, co-funded by the EU, aimed at developing
and maintaining a future-proof standard for residential real estate loans and ESG data.

*  The primary focus of ENGAGE is to align with the EU Taxonomy-related disclosures, a
fundamental element of EU sustainable finance regulation, by developing and creating:

« ENGAGE Templates: enhancing existing mortgage and home renovation loan
disclosure frameworks through a flexible system of add-on templates for various
regulatory standards. These add-ons are market-designed and built with
transparency in mind.

*  ENGAGE Portal: providing a platform where stakeholders can evaluate ESG criteria
with complete transparency. The Portal also functions as a secure data room and
potentially, as a repository for sustainable disclosures.

* Version 1.1 of the ENGAGE Templates is accessible upon request.

* All institutions are invited to test the Templates and the Portal upon request to
engagedesg@eurodw.eu

« Scope: EU, residential (mortgage) loans, EU Taxonomy, EIB disclosures, CSRD

EUROPEAN @ yypororT  UCI WO®NNU  pEXA

DATAWAREHOUSE

ENGAGE TEMPLATES V1.1

Now Available

-

Over 60 EU financial institutions joined
and requested the ENGAGE Templates
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https://forms.office.com/pages/responsepage.aspx?id=fzr-tOddJ02AZh1XKKGz6r1YjDt6vs9BsEPlbc_1OndUNThQM0FVQVZJMDFCSVVJQk1OVUMzUk0yNC4u&route=shorturl
mailto:engage4esg@eurodw.eu
https://forms.office.com/pages/responsepage.aspx?id=fzr-tOddJ02AZh1XKKGz6r1YjDt6vs9BsEPlbc_1OndUNThQM0FVQVZJMDFCSVVJQk1OVUMzUk0yNC4u&route=shorturl

Scope for ENGAGE: the EU Taxonomy

A future proof format for real estate data, encompassing Europe’s most relevant (regulatory) sustainable finance
requirements.
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EU Taxonomy is the common denominator of many sustainable finance regulations



) The EU Taxonomy - Scope for ENGAGE

* The EU Taxonomy is a regulation that constitutes the cornerstone of the EU Sustainable
Finance Action Plan.

* The EU Taxonomy provides a common language and uniform criteria to identify the extent to
which economic activities may be considered environmentally sustainable.

* It aim is to reorientate capital flows towards lower-emission economic activities that will help
decarbonize the economy.

* The EU hopes to reach its 2030 climate targets and the ultimate goal of net-zero greenhouse
gas emissions by 2050.

* The EU Taxonomy defines the minimum criteria that economic activities should comply with in
order to be considered environmentally sustainable.

Taxonomy Climate Delegated Annex | —
Regulation Act Climate Change
Mitigation

Substantial
Contribution
Criteria

+
Do No Significant
Harm
+

Minimum
Safeguards

Sustainable Activity

Additional
Technical
Screening
Criteria
Available



E) The EU Taxonomy - Scope for ENGAGE

EU Taxonomy
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Criteria drarity Regulation Disclosure
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) The EU Taxonomy - Scope for ENGAGE

EU Taxonomy

Climate Traditional
| —
(mortgage) loan —
Deleg_ote_d Act disclosure
Criteria

Technical Screening Securitisation Regulation

Data Granularity

Criteria Disclosure
Substantial Detailed Loan (part) and Loan RREL
Contribution collateral (building unit
Criieric level information) Collateral RREC —B‘ \ ﬁ
Do No Sianificant Climate Related —_—
H 9 Information | EREC E—
el ENGAGE Templates and
Taxonomy + Guidance
Minimum Documentation and CGEE
Safeguards governance

Combining the data requirements of the EU Taxonomy with common mortgage loan disclosure format(s).




(E) ENGAGE Templates Structure

Minimum Safeguards
Documentation. Governance &

Dovetailing — Common . .
g Transaction Structure (optional)

Denominators Do No Significant Harm
v By identifying common
denominators among

regulatory disclosure Substantial Liabilities
requirements, financial Contribution Assets +
institutions can simplify Collateral

and streamline their

) Do No Significant
reporting processes.

Harm

v This is expected to reduce
the time and resources
required to comply with
multiple regulations,
allowing financing
institutions to focus on O, v
their core business.

The ENGAGE Templates can be used for mortgage portfolios, funds, securitisations and covered bonds
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() Hellenic Financial Stability Fund
Sustainability Report 2023

On 20 November 2024 the Hellenic Financial
Stability Fund (HFSF) published its Sustainability
Report for 2023.

‘\‘.;” HELLENIC

9% FINANCIAL STABILITY

The report covers the HFSF's ESG approach and its
role in the banking sector of Greece, in particular,
its role in strengthening the sustainable financing
and climate transition of Greek banks.

In its report, the HFSF supports the ENGAGE for
ESG initiative and urges Greek banks to join the
initiative to support the increase of sustainable

finance and promote better monitoring and EQEEBA‘F&??BIQ'%ITY
measurement for banks’ lending portfolios.

The full HFSF Sustainability Report 2023 is available at https:/hfsf.gr/en/hfsfs-esg-sustainability-report/



https://hfsf.gr/en/hfsfs-esg-sustainability-report/

() Update - Sustainable Finance developments

The Commission Notice (Q&As) on
the interpretation and
implementation of certain legal
provisions of the Disclosures
Delegated Act was published in
November 2024 in the Official
Journal of the European Union.

We will revisit some of the most
important findings, relevant for the
application of Substantial
Contribution Criteria.

We explain how this will affect the
ENGAGE Templates in more detail.

21 December 2023

DRAFT COMMISSION NOTICE

nciple by the European Commissian on 21 December
tguages of the European Union will rake place
arsi available.

1. Context

In June 2021, the Commission adopted the EU Taxonomy Climate Delegated Act (‘Climate
Delegat ? tion with ies

and adaptati 2
the Commission amended the Cli ated Act by adding criteria for certain new energy
activities”. In June 2023, the Commission adopted the EU Taxonomy Environmental Delegated
Act (Environmental Delegated Act) for the remaining environmental cbjectives’ and amended

Top 6 Findings —for real estate

Answer 19: When a member State changes
NZEB criteria a reassessment of EU
Taxonomy Alignment should take place.

Answer 20: Financial undertakings may
choose to apply any of the two variants of
SCcC7r.7.1

Answer 22: Extrapolation and estimation
of EPCs based on national statistics is not
allowed for alignment calculations.

Answer 23: Expired EPCs of Class A are
not automatically in the Top-15% bucket.

Answer 34: Confirmation that taxonomy-
alignment should be reviewed annually.

Answer 37: Entity that claims EU
Taxonomy Alignment must check
Minimum Safeguards for e.qg. solar panels
financed towards retail clients

The ENGAGE Templates can be used for mortgage portfolios, funds, securitisations and covered bonds




() Update - Sustainable Finance developments

Top 6 Findings — for real estate

Answer 19: When a Member State
changes NZEB criteria a reassessment
of EU Taxonomy Alignment should take
place.

19. The criteria for substantial contribution to CCM in Section 7.1. (*Construction of new
buildings™) and Section 7.7. (*Acquisition and ownership of buildings™) of the Climate
Delegated Act refers to the nearly ezro emissions building (NZEB) criteria, which are defined
at national level. When a Member State changes NZEB criteria, should financial
undertakings reassess the Taxonomy-alignment of the buildings that they finance by taking
into account the new NZEB criteria?

Yes. The TSC laid down in Sections 7.1. and 7.7. of Annex I to the Climate Delegated Act refer
to NZEB requirements. which are defined at national level. Therefore, the grandfathering treatment
specified i Article 7(5) of the Disclosures Delegated Act for loans and mnstruments where the use
of proceeds 1s known in cases where TSC are amended does not apply to the situation when a
Member States changes the NZEB criteria in its jurisdiction. Hence, as of when changes to these
NZEB criteria become applicable. exposures by financial undertakings to the relevant real estate
assets should be reassessed for the purposes of claiming their Taxonomy-alignment (see also
question 152 in the Commission Notice on the Climate Delegated Act).

When changes to these NZEB criteria become applicable, exposures by financial undertakings to the relevant real

estate assets should be reassessed for the purposes of claiming their Taxonomy-alignment

15



Update - Sustainable Finance developments

Top 6 Findings — for real estate

Answer 20: Financial undertakings
may choose to apply any of the two
variants of SCC 7.7.1

20. For the purpose of assessing the Taxonomy-alignment under Section 7.7. (*Acquisition
and ownership of buildings™) of Annex I to the Climate Delegated Act, buildings built before
31 December 2020 must have at least an Energy Performance Certificate (EPC) class A label
or be “within the top 15% of the national or regional building stock expressed as operational
Primary Energy Demand (PED) and demonstrared by adequate evidence”. Similarly, the TSC
for activity under Section 7.2. (*Renovation of existing buildings’) of Annex I to the Climate
Delegated Act, provide for two TSC for substantial contribution to CCM. Could these two
criteria be used simultaneously for assessing the Taxonomy-alignment of the respective
activities ?

Point (1) of Section 7.7 of Annex I to the Climate Delegated Act pertaining to the TSC for
substantial contribution to CCM provide for two TSC to assess Taxonomy-alignment for buildings
built before 31 December 2020. Similarly. Section 7.2 of Annex I to the Climate Delegated Act
pertaining to the TSC for substantial contribution to CCM provide for two TSC to assess
Taxonomy-alignment for buildings renovation. Financial undertakings may choose to apply any
of the two TSC. but they should not double count the same exposures in the numerator of the
relevant KPIs where a building meets both TSC. For instance. for activity ‘Acquisition and
ownership of buildings” in section 7.7 of Annex I to the Climate Delegated Act, this implies that:

e an exposure to a building without an EPC class A label can be counted n the numerator of
the KPI on grounds that it meets the top 15% criterion, and

e an exposure to a building with an EPC class A label. cannot be counted twice in the
numerator of the KPI on grounds that it also meets the top 15% criterion.

Financial undertakings may choose to apply any of the two variants of SCC 7.7.1

16



() Update - Sustainable Finance developments

Top 6 Findings — for real estate

Answer 22: Extrapolation and
estimation of EPCs based on national
statistics is not allowed for alignment
calculations.

22, For the purpose of assessing Taxonomy-alignment under Section 7.7. (*Acquisition and
ownership of buildings™) of Annex I to the Climate Delegated Act, if a credit institution
extrapolates the known national distribution of EPC A-labels to its own mortgage portfolio
in a geographic area, and does not use its own mortgage information but fully relies on
external data sources with no further assurance on the external data, would this constitute
an estimate that could only be used for voluntary reporting?

An extrapolation of the EPC-composition of a mortgage portfolio based on national statistics alone
would constitute an estimate for the purposes of assessing the Taxonomy-alignment of the
mortgage porttolio that cannot be included in the KPIs of financial undertakings. For example. 1f
national statistics show that a certain proportion of buildings built before 31 December 2020 have
EPC class A. it does not imply that a mortgage portfolio automatically has the same proportion.
However. estimates may be disclosed on a voluntary basis separately from the mandatory KPIs
together with the methodology used to calculate such estimates.

Extrapolation and estimation of EPCs based on national statistics is not allowed for alignment calculations

17



Update - Sustainable Finance developments

Top 6 Findings — for real estate

Answer 23: Expired EPCs of Class A
are not automatically in the Top-15%
bucket.

23. If a credit institution assumes that buildings with an expired EPC class A which constitute
collateral of residential mortgages in its portfolio are within the top 15% of the national or
regional building stock expressed as operational primary energy demand (PED), would this
constitute an estimate that could only be used for voluntary reporting?

Buildings with expired EPC class A label could still be assessed whether they meet the top 15%
criterion listed in paragraph (1) of Section 7.7 of Annex I to the Climate Delegated Act. if
substantiated with further “adequate evidence™ as required by the TSC as further explained in the
responses to questions 149 tol51 of the Commission Notice on the Climate Delegated Act.

Assuming that buildings with expired EPC class A labels are automatically in the top 15%
performance bracket alone would not on its own suffice to ascertain their Taxonomy-alignment
and their mclusion into the numerator of relevant KPIs. Estimates of Taxonomy-alignment may.,
howevwer. be disclosed on a voluntary basis separately from the mandatory KPIs together with the
methodology used to caleulate such estimates.

Expired EPCs of Class A are not automatically in the Top-15% bucket

18



() Update - Sustainable Finance developments

Top 6 Findings — for real estate

34. Do financial undertakings need to annually review the Taxonomy-alignment of their exposures?

it is necessary that data on Taxonomy-alignment of exposures are reviewed, and, where necessary, revised annually to

ensure that the sustainability statement includes a fair view of the development and performance of the undertaking’s
business, including its compliance with the TSC.

By virtue of the grandfathering clause in Article 7(5) of the Disclosures Delegated Act applicable to special purpose loans
and certain environmentally sustainable bonds or debt securities, if the TSC are amended, financial undertakings could
report the Taxonomy-alignment of such loans and instruments with the amended TSC up to five years after the date of
application of the amended TSC. It is therefore not necessary to check compliance with the amended TSC during the
5-year grandfathering period. Nevertheless, financial institutions are encouraged to engage with their counterparties in

_ _ view of aligning their economic activities with the amended TSC during that transitional period.
Answer 34: Confirmation of

Taxonomy-alignment should be

reviewed annually.

Confirmation of Taxonomy-alignment should be reviewed annually

19



() Update - Sustainable Finance developments

Top 6 Findings — for real estate

Answer 37: Entity that claims EU
Taxonomy Alignment must check
Minimum Safeguards for e.g. solar
panels financed towards retail clients

37. Do financial undertakings have to comply with minimum safeguards in conducting their activities or is
compliance with minimum safeguards only relevant at the level of the investee company?

The specific requirement to comply with the minimum safeguards under Article 18 of the Taxonomy Regulation applies to
the entity that performs an economic activity and which claims that its activity is Taxonomy-aligned.

For the purposes of computing in their KPIs the Taxonomy-alignment of exposures to other undertakings, financial
undertakings themselves do not need to comply with the minimum safeguards given that financing activities are not as
such Taxonomy-eligible. However, financial undertakings should obtain adequate documentary evidence, such as
Taxonomy-disclosures by the non-financial undertakings under the Disclosures Delegated Act, ascertaining that
L|11de1t1Lulgs to which they are exposed meet the minimum safeguards to be able to compute as Taxonomy-aligned the
exposures to those undertakings. Compliance with minimum safepuards is an integral part of the non-financial
undertakings’ Taxonomy KPIs that financial undertakings apply to their exposures.

As for credit institutions” GAR for known use of proceeds exposures, such as the exposures referred to in Sections 1.2.1.3.
and 1.2.1.4. of Annex IV DDA reparding retail clients and public authorities, credit institutions do not need to verify
compliance with minimum safeguards by those retail clients and public authorities. However, for those exposures, credit
institutions should obtain adequate documentary evidence, such as Taxonomy-disclosures under the Disclosures Delegated
Act by the respective producers of goods and service providers, ascertaining that undertakings producing goods and
providing services that are purchased by retail clients and public authorities comply with the relevant TSC and with
minimum safeguards to compute their exposures as Taxonomy-alioned. This situation concerns for instance a loan
provided to a retail client or public authority for the purchase of electric cars or solar panels where the credit institution
needs to ascertain the compliance with the relevant TSC and the minimum safeguards by the manufacturer of those goods
to assess such a loan as Taxonomy-aligned.

Financial undertakings should comply with the minimum safepuards only if the financial services they provide are
Taxonomy-eligible and they claim that those services are Taxonomy-aligned. This concerns a small number of activities in
Section 6 of Annex [ to the Climate Delegated Act on transport, which refers to ‘financing’ as part of the activity
description, and non-life insurance and reinsurance underwriting activities in Sections 10.1. and 10.2. of Annex II to the
Climate Delegated Act.

For guidance, undertakings are nonetheless invited to consult the Commission Notice of 16 June 2023 on the
interpretation and implementation of certain legal provisions of the EU Taxonomy Regulation and links to the Sustainable
Finance Disclosure Regulation (*).For further informal advice on best practices, they are invited to consult the Final Report
m;d Minimum Safeguards of the Platform on Sustainable Finance published in October 2022 (*'), in particular Sections 6
and 7.

Entity that claims EU Taxonomy alignment must check Minimum Safeguards

20



) Minimum Safeguards

Financial institution provides financing,
to a (prospective) residential
homeowner. This person is not an
undertaking.

Financial institution CDA TSC

. I N Chapter 3or 4
The financial institution checks the checis for EUT
Technical Screening Criteria (Substantial Assessment?

Contribution Criteria and Do Not
Significant Harm) related to the H
Manufacturer

underlying exposure in the form of
energy efficiency and climate risk. The

criteria depend on the economic activity - A
(new constructions, renovation, ' /
acquisition and ownership). The TSC
differ per economic activity (chapter 7) ) o’
and are described in the Climate Loan Repayment ‘Emm
Delegated Act. . . :==

CDA TSC T
A 4
If the homeowner purchases solar Checchkipft;rgm Py
panels, the credit institution needs to N —— / Solar panel
ascertain the compliance with the

relevant TSC and the minimum
safeguards by the manufacturer of those
goods to assess such a loan as
Taxonomy-aligned. Residential homeowner

By this reasoning there is an additional check upon a third party with whom the financial institution has no economic or financial relation (the

manufacturer). This answer increases the EUT assessment checks for both renovations and new buildings




) Minimum Safeguards

Financial institution provides financing,
to a (prospective) residential
homeowner. This person is not an
undertaking.

Financial institution CDA TSC

. I N Chapter 3or 4
The financial institution checks the checis for EUT
Technical Screening Criteria (Substantial Assessment?

Contribution Criteria and Do Not
Significant Harm) related to the H
Manufacturer

underlying exposure in the form of
energy efficiency and climate risk. The

criteria depend on the economic activity - A
(new constructions, renovation, ' /
acquisition and ownership). The TSC
differ per economic activity (chapter 7) ) o’
and are described in the Climate Loan Repayment ‘Emm
Delegated Act. . . :==

CDA TSC T
A 4
If the homeowner purchases solar Checchkipft;rgm Py
panels, the credit institution needs to N —— / Solar panel
ascertain the compliance with the

relevant TSC and the minimum
safeguards by the manufacturer of those
goods to assess such a loan as
Taxonomy-aligned. Residential homeowner

The example of solar panels seems to be arbitrarily chosen. This would normally be a 7.6 (renewables) activity. Does the same hold for

manufacturers of other items described in 7.6 (for instance heat pumps)? Or in 7.37 (for instance, insulation materials or energy efficient windows)?




@ Substantial Contribution Criteria 7.1vs /.7

= Answer 24: Clients’ contractual relationship underlying the building
should be assessed. Where the contract of the client is for
construction of a new building, 7.1 should be assessed.
EC Notice on
DDA Answer 24: Clients’ contractual relationship underlying the
Provisions building should be assessed. where the contract of the client is a
2023 purchase contract, 7.7 should be assessed. )
r )
Answer 107: For constructions of new buildings for entities owning the
building it is possible to use Section 7.7.
= = \ y.
[ Answer 144: For the owner of the building (whether it acquires the building through )
e an acquisition, or if it is building its own building), the value of the building can be
_ | considered under Section 7.7 )
EC Notice on
CDA
Provisions Answer 147: The construction of a new building for own use can be covered under section 7.1 or
2022 section /./
Economic Economic
Activity Activity
/.1 /.7




Substantial Contribution Criteria 7.1vs /.7

Considering
financing new
constructions

SCC Check
Funding a
homeowner or
an entity? : : — —
ne”l‘it Residential building unit is
Y not part of a building that SCC7.11 — NZEB 10%
is >= 5000m?
Where the contract
of the client is for
construction of a
Esfr‘wceigc\%gelr newbuldne Building is | - Testing for air-
uilding is larger >= .
(not an entity) 5000m? scc712 tightness and

thermal integrity

Clients' contractual
relationship underlying
the building
SCC7.13 —— GWPisavailable

Where the contract
of the client is a SCC 7.7
purchase contract

When the building is under construction and the contract (describing the contractual relationship) underlying the building is, amongst others,

for construction, itis a 7.1 activity. If itis a SCC 7.1 activity, we need to check 7.1.2 and 7.1.3 and the DNSH criteria corresponding to 7.1




Substantial Contribution Criteria 7.1vs /.7

Iiif I fnd

Typically, 1 -2 years Typically, 1 -3 years Typically, 20 -30 years (assuming no prepayments)
The design is made, and The building is _ o
Phase N S S R Homeowners obtain the keys to the house and can live in the

yet to start. construction. building.

Before the start of the
construction typically the
future homeowner goes to the
/\/Iortggge notary as it becomes the
landowner. This amount can
be drawn from the mortgage.

The homeowner obtains
mortgage loan and pays
the project developer in
(pre-determined)
instalments.

o]

The mortgage is being repaid (depending on the loan type(s))
within 30 years.

o o
......................................................................................................................................................................................
‘‘‘‘‘‘

EUT Activity Economic Economic
Activity 7.1 Activity 7.7

If economic activity 7.1 is used during construction, a property can shift towards 7.7 upon completion
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() The ENGAGE Templates

B N T R el @ENGAGE

RREL (loan)

February 2024

I
Il

Il

|
i
1
i

RECC (collateral)

1
i
{

ENGAGE Templates
Guiding
Documentation

European DataWarehouse GmbH
(EDW)

Hypoport BV (HYP)

EREC (energy efficiency collateral extension)

LELEIR

3
1

1

EGFF (governance file)

f

Available upon
request through this
form


https://forms.office.com/pages/responsepage.aspx?id=fzr-tOddJ02AZh1XKKGz6r1YjDt6vs9BsEPlbc_1OndUNThQM0FVQVZJMDFCSVVJQk1OVUMzUk0yNC4u&route=shorturl

() Economic activities - Scope for ENGAGE

Substantial o Minimum
Contribution Do NO SHEEIE e Safeguards
When developing version 1.1 of the

ENGAGE Templates, the ENGAGE (2) (3) (4) (5) (6)

Consortium has considered:

- ENGAGE data framework is an add- New buildings 7.1
on to existing market best practices

- ENGAGE data framework is scalable.
Meaning that if in the first phase the 7.2
focus is on the EU Taxonomy, other
elements can be incorporated at a later
timeframe.

7.3
v New invl.1:

= - Fjelds for DNSH

= - Minor improvements in Renovations .. /.4 Scope of v1.1
datatype / description

QO Backlog for ENGAGE template v1.2:

7.5
Q-sCcC7.1
Q-SCC72,73+7.6

O - Annex 6 74

Q - Improvements Existing /
new

7.7
buildings Vi




Informatien Classification: Internal Use

@ENGAGE

3.1 Acquisition and ownership of buildings (section 7.7 of Annex |
of the Climate Delegated Act)

According to section 7.7 of Annex | of the Climate Delegated Act, the Substantial Contribution
Criteria to climate change mitigation are met if:

e For buildings built before 31 December 2020, the building has ot least an Energy
Performance Certificate (EPC) class A or the building is within the top 15 9% of the
natienal or regional building stock expressed as operational Primary Energy Demand
(PED) and demonstrated by adequate evidence, which at least compares the
performance of the relevant asset to the performance of the national or regional stock
built before 31 December 2020 and at least distinguishes between residential and nen-
residential buildings.

e For buildings built after 31 December 2020, the building meets the criteria specified in
Section 7.1 of this Annex | that are relevant at the time of the acquisition

S
Buit
crratzie | i
: e
e
Acquisition and e
T |
—
%
=

Figure1: summarised decision tree

(E) Guiding documentation —an excerpt

Information Classification: Internal Use

@ENGAGE

The figure above shows that for buildings built before 31 December 2020 two conditions are
given to determine if the SCC are met: either the building has an EPC class A, or it is within the
top-15% of the national or regional building stock expressed as operational Primary Energy
Demand of buildings built before 31 December 2020. For buildings built after 31 December
2020 the 10% criterium prescribed in section 7.1 applies.

In this context, the European Commission clarified in the CDA Q&4 of 2023 that to determine
the date in which a building was “built” under section 7.7, the date of the application for a
construction permit should be used®. For instance, for some buildings that were built in 1950
or 2005 it is apparent that the building meets the criteria for buildings built before 31 Decem-
ber 2020 because the date of the application for the construction permit is clearly pre-31 De-
cember 2020. However, for some buildings that were constructed or finalised in 2021 or 2022
itis relevant to verify if the application for the construction permit is dated before 31 December
2020 or thereafter.

Therefore, for a loan to be regarded aligned with the Substantial Contribution Criteria under
section 7.1 of Annex 1 of the Climate Delegated Act, the requirements of section 7.1 of the
Climate Delegated Act will be applied if the borrower is an (corporate) undertaking, whereas
either the requirements of section 7.1 or the equivalent section 7.7(2) will be applied if the
borrower is @ (residential) homeowner.

The DDA Q&A of 2023 addressed on the topic of new constructions a credit institution should
consider its client’s contractual relationship underlying the building. Therefore:

»  Where the contract of the client is for construction of a new building, the credit
institutions should assess the exposure against the eriteria in Section 7.1 of the relevant
Annex to the Climate Delegated Act;

e Where the contract of the client is a purchase contract, the credit institution should
assess the exposure against the criteria in Section 7.7 of the relevant Annex to the
Climate Delegated Act.

When financing o loan towards o (future) residential homeowner, where the agreement
specifies that the loan is used to pay the construction company it could be regarded as o 7.1
loan. However, in this situation it could be interpreted that answer 144 of the CDA Q&4 of
2023 suggests this is a loan for the homeowner, thus 7.7 can be applied. In cases of doubt
whether to apply 7.1 and 7.7, it is up to the discretion of the template user to select the eriteria
that it regards most appropriate.

Guiding documentation is available, detailing EU Taxonomy data requirements




Information Classification: Internal Use

@ENGAGE

3.1.1 Summary of regulatory assessment and data requirements for the SCC
applicable to the EPC class A criterium

Substantial contribution to Climate Change Mitigation of Annex |
For buildings built before 31 December 2020, the building has at least an Energy

Performance ficate (EPC) class A.

Interpretation:

e At the reporting or assessment date the EPC of the Building Unit should be of Class
A

+ The opplication date of the construction permit is needed to assess if the building is
built before 31 December 2020.

+ An Energy Performance Certificate (EPC) of Class A is needed (A, A+, A++, A++s,
A++++ also satisfies this condition).

« A certificate should be present with o valid validity date. os of the assessment date,
irrespective of the methodology.

« Acredit institution should consider its client's contractual relationship underlying
the building.

# Notes and considerations

= The application date of the construction permit is needed to assess if the build-
ing is built before 31 December 2020,

e A credit institution should consider its client’s contractual relationship underly-
ing the building.

e Note Answer 104 of the CDA Q& of 2023: *EPC methodologies differ per coun-
try or sometimes within a country. Some jurisdictions use energy demand in-
stead of energy consumption. As long as it is an official Energy Performance
Certificate this does not matter”

* ENGAGE Templates data fields

Based on the above assessment, the ENGAGE Templates request the fields below to
assess alignment with the criterium EPC class A set forth in section 7.7.1.

Unigue ldentifier

Original Underlying Expasure ldentifier

New Underlying Expasure |dentifier

New Obligor Identifier

Cata Cut-Off Cate

(E) Guiding documentation —an excerpt
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@ENGAGE

RREL30 Current Principal Balance

RREC2 Underlying Expasure Identifier

RREC4 New Collateral Identifier

EREC3 Collateral Identifier Building black O

EREC4 General Activity Designation

ERECS Canstruction Year

ERECS Construction permit application date

ERECT Energy Performance Certificate (EPC) Class

ERECS Estimated or officially produced EPC

ERECY Issuance date of most recent EPC

EREC10 EPC original validity

EGFF1 Unigue Identifier

EGFF11 Environmental Objective

EGFF15 DNSH Compliance Reference

Table 2: ENGAGE data fields for complionce with the SCC for section 7.7.1 (EAC class A criterium) in green

In green we have indicated the fields that we have identified for the assessment of this
check that are identified on a building {unit) / colloteral level. RRELL, 2, 3, 6, 30 are fields
that are needed to identify the loan, fimestamp and correspanding amaount per loan.
EREC4 is used to identify the type of activity and field EGFF10 -part of the Minimum
Safequards section- is in indicator for the environmental objective®

The ENGAGE Templates additionally request for this section optional fields that might
be useful for o better description of the ESG characteristics of the building.

3.1.2 Summary of regulatory assessment and data requirements for the SCC
applicable to the top-15% criterium

If all buildings built before 31 December 2020 had an EPC and a PED-value, the caleulation of
the top-15 could be easily undertaken through the ranking of buildings PED values from low
to high and the selection of the Top-15% threshold value.

However, to the best of our knowledge, there is currently no jurisdiction in the EU with a full
coverage of EPCs, let alone of Prime Energy Demand values. This is due to the fact that not all
residential properties built before 31 December 2020 have an EPC, and therefore, a PED s not
available for all building units. To perform the Top 15% analysis, an estimation approach and
corresponding evidence (hereinafter, “study”) is required to determine the (estimated) opera-
tional PED of all the residential building (units) of a given jurisdiction built before 31 December

Guiding documentation is available, detailing EU Taxonomy data requirements
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2020. All building units with an operational PED that is lower than the determined threshold
value can then be considered to meet the alternative SCC of 7.7.1.

In this regard, there are two considerations to be observed in the top-15% study:

1) The study must relate to buildings built befare 31 December 2020, meaning the
application date of the construction permit must before or on 31 December 2020.
2) The study must distinguish between residential and non-residential properties.

The CDA Q&A of 2023 highlight the requirement that a study describing the Top-15% should
be public and transparent [*adequate evidence should be provided (e.g. o recent study”).

To the best of our knowledge. there are a range of varying estimation techniques available to
perform a top-15% study. For instance, this can consist in assessing the building code through
time whereas other studies or assess (model) the operational PED per building unit to gauge
if it is in the top-15%. We have facilitated flexibility of the method in the ENGAGE template
and we have emphasised the feedback of the European Commission in the CDA Q&A of 2023
that the methodology should be public and transparent.

Therefare, we have incorporated the numerator and denominator that i d in the top-15%
assessment in the ENGAGE template and some background information so that stakeholders
can understand the methodology and study that is applied.

# MNotes & considerations

» The application date of the construction permit is needed to assess if the building
is built before 31 December 2020.

« Note CDA Q& of 2023, Answer 152: if a building unit is within the Top 15% at a
certain date, it does not automatically mean that it is considered to meet the SCC
during its full lifetime: when the Top 15% is recalculated, it could be that an individ-
ual building unit is no longer within the Top 15% (e.g. if the compasition of the build-
ing stock (ond thus the top 15% threshold value) has changed.

* Alsonote COA Q&A of 2023, Answer 157 regarding heritage or protected buildings
that are exempt from the EPC.

« We assume that the word "alternative™ means that as an alternative to using the
EPC of class A. Per building unit (reference asset) an alternative assessment of the
Substantial Contribution Criteria can be applied. This could be an interesting alter-
native when no EPC is available.

» ENGAGE Templates data fields

Based on the above assessment, the ENGAGE Templates request the fields below to
assess alignment with the criterium Top-15% set forth in section 7.7.1.

Field Name
Unigue Identifier
RREL2 | Original Underlying Exposure Identifier |

=

(E) Guiding documentation —an excerpt

Information Classification: Internal Use

@ENGAGE

RREL3 New Underlying Exposure Identifier
RRELS New Obligor Identifier

RRELG Data Cut-Off Date

RREL30 Current Principal Balance

RRECZ Underlying Exposure ldentifier
RREC4 New Collateral Identifier

EREC3 Collateral Identifier Building block 0
EREC4 General Activity Designation
ERECS Canstruction Year

ERECE Construction permit application date
EREC21 Building unit in top-15% indicator
EREC22 Top 15% Explanatory Varigble
EREC23 Top 15% Object Reference Value
EREC24 Top 15% Object Threshold Value
EGFF1 Unigue Identifier

EGFF2 Top 15% Document Name

EGFF3 Top 15% Document Issuance Date
EGFF4 Top 15% Document URL

EGFF5 Top 15% Document Geographic Scope
EGFF6 Top 15% Numerator

EGFF7 Top 15% Denominator

EGFF8 Top 15% Methodology Description
EGFF11 Environmental Objective

EGFF15 DNSH Compliance Reference

Table 3: ENGAGE Gata fields for complignce with the SCC for Section 7.7.1 [T0p-15% criterium) in green

In green we hove indicated the fields that we have identified for the assessment of this
check that are identified on o building {unit) / collateral level. In purple we have identi-
fied the fields that are to be provided in the governance file. RREL1.2 3, 6, 30 are fields
that are needed to identify the loan, timestamp and corresponding amount per loan.
EREC4 is used to identify the type of activity and field EGFF10 -part of the Minimum
Safeguards section- is in indicator for the environmental objective™.

The complete list of these fields, with their description, is available in the ENGAGE
template by selecting the option “N” in the column with the name “Section 7.7.1 - Top
15%". The ENGAGE Templates additionally request for this section optional fields that
might be useful for a better description of the ESG characteristics of the building

ey

Guiding documentation is available, detailing EU Taxonomy data requirements




() The ENGAGE Templates

Substantial Contribution
Criteria for the economic
activity 7.7 (acquisition
and ownership of
buildings)

Substantial
Contribution

7.7

In version 1.1 of the ENGAGE Templates, we have focused on activity 7.7—for both existing and new buildings. As we follow a

Section

7.7

Acquisition and

ownership of
buildings

Substantial contribution to Climate Change Mitigation of Annex |

1. For buildings built before 31 December 2020, the building has at least an Energy Performance
Certificate (EPC) class A.

As an alternative, the building is within the top 15% of the national or regional building stock
expressed as operational Primary Energy Demand (PED) and demonstrated by adequate evidence,
which at least compares the performance of the relevant asset to the performance of the national or
regional stock built before 31 December 2020 and at least distinguishes between residential and non-
residential buildings.

2. For buildings built after 31 December 2020, the building meets the criteria specified in Section 7.1 of
this Annex that are relevant at the time of the acquisition.

phased approach, we deemed it most appropriate to begin here, with economic activity 7.7, as:

(existing) real estate tends to be the largest part of the balance sheet of European lending institutions;

the whole (current) balance of the loan can be attributed towards Taxonomy alignment or the Green Asset Ratio (GAR) if

the Technical Screening Criteria (TSC) are met;
these criteria are relatively straightforward to apply contrary to more challenging criteria such as the TSC for renovation
loans and Do Not Significant Harm criteria;
in addition, it is important that the criteria for new properties can be directly applied to identify and fund energy efficient

new constructions.

We have divided economic activity /.7 into 3 subsections

Footnote

Not Applicar

7.7.2—
10%
Criterium
of SCC
7.1

7.7.1.A
- Top-
15%
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The ENGAGE Templates

Property is listed in the RVO EP-

Substantial Contribution online database and has a valid

Criteria for the economic EEC o [ees Certificate as of the assessment
activity 7.7 (acquisition " class A date.
Built Date of the

and ownership of
buildings) before 31 application for a Not found in Class A
December construction permit i —
Substantial 2020 before 31 December

2020

Contribution

- As an
7.7 alternative
_<

Top 15% lowest operational

PED*

Other 85% PED

The building The building (unit) meets the 7.7.2
(unit) meets the criteria of 7.1 (10% lower than 10%
Built after Date of the criteria of 7.7.2 NZEB criterium) Criterium
— 31 application for a of SCC
December construction permit 7.1

The building
(unit) does not
meet the criteria
of 7.7.2

2020 after 31 December
2020

We have divided economic activity 7.7 into 3 subsections 23




() The ENGAGE Templates: how it works

Using the ENGAGE Templates SN 8 Y oo S
Add-on to ESMA Templates. T — . e .
Per (individual) criterium we ‘ , 3
have indicated the
conditional fields that the " il |
ENGAGE Portal to assess the
Technical Screening Criteria. ‘

By applying the conditional ‘ 1o ool
filters, you can check the : L
data fields that are applied T

1O Ossess the criteria. e mrame | enecy (Tratuenie:  |ousemouion e | v [ s |

Applying the conditional filters, the user can check the data fields that are applied to assess the criteria
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() The ENGAGE Templates: how it works

Fields used for Taxonomy Technical Screening Criteria (TSC) assessment
- Fields with N are not optional for the TSC assessment for that economic
Building Block

Fields marked with O refer to the original ESMA

activity.

Fields with Y are not needed per se for the specific check, for that
Templates economic activity.
Fields marked with 1 refer to the ENGAGE add-on fields

ND Options for  |ND Options for the
the BUILDING | BUILDING BLOCK

[ s - . 3 Building block 1: Field Optional for the
BLOCK O k| Building block 1: Field Optional for the caleulation of: caleulation of:
Building block 0: Minimum . - .
ND1-ND4 ND5 ND1-NDO7 ND5 FORMAT Minimum level < | Safegua-+ Section 7.7.1- | Section ?:?.l Section F.7.2o0r 7.1- DNSH 7.7 DNSH 7.1
allowe + | allowe + | allowe - | allowe - fields For + | EPC elass | - Top 1% « | PED 10 lower NZ|

[[u] MO JALPHARMUM-23}

YES YES {aLPHAMUM-1000}

YES YES {&LFHAMUM-1000}

We have transparently indicated per economic activity which data fields the ENGAGE Portal applies in the TSC

assessment.
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) The ENGAGE Portal

The ENGAGE Portal will enable lending institutions to upload and assess
the alignment of their loan portfolios with the EU Taxonomy.

The Portal incorporates detailed loan and collateral level checks.

Access to multiple stakeholders (internal reporting, rating agencies,
investors, regulatory supervisors, etc.) upon invitation.

The ENGAGE Portal will enable users to assess multiple portfolios based
on the EU Taxonomy.

The Portal output is twofold:
1. The data quality feedback;
2. The EU Taxonomy alignment report.

Trial access available subject to a standard legal arrangement (available
upon request).

@ENGAGE

PROGRAMS

Hypoport B.V.

ENGAGE

Unidn de Créditos Inmobiliarios

Woonnu

ENGAGE SOLUTION

FAQS
DISCOVER ENGAGE
GET IN TOUCH

L0G OFF | GET IN ToucH | @ |cCHANGE PASSWORD

HYPOPORT B.V.

ENGAGE

ENGAGE PILOT PORTFOLIO

Asset type RMBS
Country The Netherlands
Status Current

Closing date 11-2024

ENGAGE Data Templates

Programs  Administrator »

HOME | PROGRAMS

PoolABC_2024-10-20.zip 10-2024 ax

Add file

LEGAL INFO

PRIVACY POLICY
TERMS & CONDITIONS
IMPRINT

All Rights Reserved.

LOGIN AREA

LOGIN
LOGIN REQUEST

© Copyright 2022-2024 Engage for ESG Activation Investments.
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) ENGAGE: EU Taxonomy alignment report

ENGAGE

Portfolio Name Example Portfolio 2024
Portfolic Date (DD-MM-YY) 01-08-2024
Total # of Loans 1300
Total # of Building Units 1100
Total Balance €444,600,000.00
TSC passed % 0.00%
TsC TSC pass Total Portfolio
Section Economic Activity Subsection [ SCC (check passed) [ DNSH* (check) passed ] TSC Passed (SCC + DNSH) | [ SCC(check passed) [ DNSH (check) passed [ TSC Passed (SCC + DNSH) |
[# of Loans [ # of Building Units | Balance [#ofloans [ # of BuildingUnits [ Balance | #ofloans | # of Building Units | Balance | % ofallloans [% of total Building u] % of total Balance | % of total loans [% of total Building u] % of total Balance % of totalloans [% of total Building u]% of total Balance |

‘7.‘\ ‘Construc\ion of new buildings ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ | ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
7.2(1) Major Renovations
7202) Renovation of existing buildings  |Reduction of (net) Primary

) Energy Demand

Installation, maintenance and
73 repair of energy efficiency
equipment

Installation, maintenance and
repair of charging stations for
74 electric vehiclesin buildings (and
parking spaces attached to
buildings)

Installation, maintenance and
repair of instruments and

75 devices for measuring,
regulation and controlling energy
performance of buildings

Installation, maintenance and
76 repair of renewable energy

Buildings built before 31
December 2020: building
77(1) has at least an Energy
Performance Certificate
(EPC) class A.

Buildings built before 31
December 2020 -

| Alternative: building is
within Top 15%
Buildings built after 31
December 2020

Acquisition and of
buildings
7.7(1a)

77(2)

Total ] |

* Ifthere are multiple checks under this criteria we display the aggregate result of the applicable underlying checks.
*+ Failed atleast one of the underlying check or no data was present to accuratly assess the criteria of the relevant economic activity

First overview of the ENGAGE — EUT alignment report. Portraying a breakdown of TSC assessment as per economic

(sub) activity




) ENGAGE: EU Taxonomy alignment report

Section Economic Activity Subsection
|?.1 |Constructi0n of new buildings ‘
7.2(1) Major Renovations
7.20) Renovation of existing buildings | Reduction of (net) Primary
) Energy Demand
Installation, maintenance and
7.3 repair of energy efficiency
equipment
Installation, maintenance and
repair of charging stations for
7.4 electric vehicles in buildings (and
parking spaces attached to
buildings)
Installation, maintenance and
repair of instruments and
7.5 devices for measuring,
regulation and controlling energy
performance of buildings
Installation, maintenance and
76 repair of renewable energy
technologies
Buildings built before 31
December 2020: building
770 has atleastan Energy
Performance Certificate
Acquisition and ownership of (H?C? c!ass;lﬂu.
o Buildings built before 31
buildings
77(1a) December 2020 -
) Alternative: building is
within Top 15%
Buildings built after 31
772 December 2020

@ ——— New buildings

@ —— Renovations

Existing / new
buildings

ENGAGE Taxonomy Alignment Report

This report gives an aggregate overview
of the portfolio (underlying exposures) in
terms of EU Taxonomy alignment
assessment:

v' Breakdown per (sub) section of the
different EU Taxonomy economic
activities

Granular information

Detailed insights into the nuances of
the Technical Screening Criteria,
such as the Substantial Contribution
Criteria and the Do Not Significant
Harm.

The output is broken down in loans,
collateral (building (units)) and balance.
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) ENGAGE: EU Taxonomy alignment report

ENGAGE

Portfolio Name
Portfolio Date (DD-MM-YY)

Total # of Loans

Total # of Building Units
Total Balance

TSC passed %

Section Economic Activity

Example Portfolio 2024
01-08-2024

1300

1100
€444,600,000.00
50.94%

Subsection

TSC assessment*

TSC pass Total Portfolio

SCC (check passed)

DNSH* (check) passed |

TSC Passed (SCC + DNSH) |

SCC (check passed)

DNSH (check) passed

TSC Passed (SCC + DNSH)

‘# of loans ‘#ofBu\Ldmg Urms‘ Balance ‘#of loans |# of Building Urms‘ Balance ‘ # of loans # of Building Ur\its‘ Balance ‘ ‘% of all loans‘% oftotalBquir\gL‘% of total Balance ‘% oftotaHoar\s‘% ohotalBu\ldmgLI% of total Balance ‘% of total loans %oftotalBquir\gL‘% of total Balance ‘

Buildings built before 31
December 2020: building

7.7(1) has at least an Energy 460 411 €133,400,000.00 414 370 €120,060,000.00 411 363 €119,190,000.00 35.38% 37.36% 30% 31.85% 33.64% 27% 31.62% 33.00% 27%
Performance Certificate

_— . (EPC) class A.
:Ei?:i':'gt';” andownership of g - ings built before 31

D ber 2020 -

7.7(1a) ecem .er I 392 301 €113,680,000.00 353 271 €102,370,000.00 349 301 €101,210,000.00 30.15% 27.36% 26% 27.15% 24.64% 23% 26.85% 27.36% 23%
Alternative: building is
within Top 15%

7.72) Buildings built after 31 23 2 €6,670,000.00 21 20 €6,090,000.00 21 22 €6,090,000.00 1.77% 2.00% 2% 1.62% 1.82% 1% 1.62% 2.00% 1%
December 2020

Total 875 734 £€253,750,000.00 788 661 €228,520,000.00 ‘ | 781 686 £226,490,000.00 ‘ ‘ 67.31% 66.73% 57.07% 60.62% 60.09% 51.40% 60.08% 62.36% 50.94%

Example of breakdown per economic activity 7.1 (acquisition and ownership of buildings)
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) ENGAGE: EU Taxonomy alignment report

Portfolio Name
Portfolio Date (DD-MM-YY)

Total # of Loans

Total # of Building Units
Total Balance

TSC passed %

Section Economic Activity

Example Portfolio 2024
01-08-2024

1300

1100
€444,600,000.00
50.94%

Subsection

TSC assessment*

SCC (check passed)

DNSH* (check) passed

TSC Passed (SCC + DNSH)

# of loans |#0fBuilding Units| Balance i of loans | # of Building Units| Balance i of loans | of Building Umts| Balance
Buildings built before 31
December 2020: building
7.7(1) has at least an Energy 460 411 £133,400,000.00 414 370 €120,060,000.00 411 363 €119,190,000.00
Performance Certificate
s . (EPC) class A.
A t d hip of
bzi‘:;i':' '80” ancownersnib ot g iidings built before 31
g December 2020 -
7.7(1a) . o 392 301 £€113,680,000.00 353 271 €102,370,000.00 349 301 €101,210,000.00
Alternative: building is
within Top 15%
7.7(2) Buildings buflt after 31 23 22 £6,670,000.00 21 20 £6,090,000.00 21 22 €6,090,000.00
December 2020
Total 875 734 €253,750,000.00 788 661 £228,520,000.00 ‘ | 781 686 €226,490,000.00

This block displays the Technical Screening Criteria (TSC) assessment, per economic (sub) activity. This section of the

report displays the absolute number of loans, building units and corresponding balance that passed these checks.




) ENGAGE: EU Taxonomy alignment report

Portfolio Name Example Portfolio 2024
Portfolio Date (DD-MM-YY) 01-08-2024
Total # of Loans 1300
Total # of Building Units 1100
Total Balance €444,600,000.00
TSC passed % 50.94%
TSC pass Total Portfolio

SCC (check passed) DNSH (check) passed TSC Passed (SCC + DNSH)

% of all loans |% of total Building J% of total Balance |% of total loans |% of total Building J% of total Balance |% of total loans |% of total Building LJ% of total Balance
35.38% 37.36% 30% 31.85% 33.64% 27% 31.62% 33.00% 27%
30.15% 27.36% 26% 27.15% 24.64% 23% 26.85% 27.36% 23%

1.77% 2.00% 2% 1.62% 1.82% 1% 1.62% 2.00% 1%
| 6731% | 6673% | 5707% | 6062% |  60.09% | 51.40% | 60.08% |  6236% |  50.94% |

This block displays the Technical Screening Criteria (TSC) assessment, per economic (sub) activity. This section of the

report displays the relative (vis-a-vis the portfolio) number of loans, building units and corresponding balance that
passed these checks.
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() Why become a Test User viathe Portal

Standardised
templates for
compliance with
the EU Taxonomy
vs. multiple
inconsistent
questionnaires

Industry standard
developed by
institutions deeply
involved in the
interpretation of
sustainable finance
regulations

The Templates
include examples
of the information
to be reported via

dedicated
guidelines

ENGAGE

for ESG

Blueprint for the Valid for:
EU Taxonomy eMortgage portfolios
reporting ¢RMBS transactions
obligations eCovered bonds

User-friendly
format (such as
CSV)



Request
ENGAGE
Templates

ENGAGE
Demonstration

Submission to
ENGAGE Portal

EU Taxonomy
Compliance
Report

@ How to become a Test User viathe Portal

Version 1.1 available now through Request for Access to the ENGAGE Templates
More than 60 institutions have requested access to the ENGAGE Templates

The ENGAGE Team is available for clarifications on the ENGAGE Templates
Several sessions have already been set up with interested parties

Available from January 2025, subject to a standard legal arrangement (available upon )
request)

Free of charge until October 2025
Possibility to submit the ENGAGE sample files various times enriching the information

N

For each sample file submission a compliance report is generated
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https://forms.office.com/pages/responsepage.aspx?id=fzr-tOddJ02AZh1XKKGz6r1YjDt6vs9BsEPlbc_1OndUNThQM0FVQVZJMDFCSVVJQk1OVUMzUk0yNC4u

(£) ENGAGE Q12025 Webinar Series

il Thursday, 30 January 2025 @15:00 CET |

A

mt Thursday, 27 February 2025 @15:00 CET |

WV,

j Thursday, 2/ March 2025 @15:00 CET

More details to come
Stay tuned!



ENGAGE

for ESG

Website:
engagedesg.eurodw.eu/

Social Media:
https://www.linkedin.com/company/engage-for-esg-activation-
investments/

Co-funded by the European Union. Views and opinions expressed
are however those of the author(s) only and do not necessarily
reflect those of the European Union or CINEA. Neither the European
Union nor the granting authority can be held responsible for them.

Project Coordinator: ENGAGE General Contact: Communications
Marco Angheben engage@eurodw.eu Carla Scarsella
marco.angheben@eurodw.eu carla.scarsella@eurodw.eu


https://engage4esg.eurodw.eu/
https://engage4esg.eurodw.eu/
https://www.linkedin.com/company/engage-for-esg-activation-investments/
https://www.linkedin.com/company/engage-for-esg-activation-investments/
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