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£)] ENGAGE for ESG initiative
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Eﬂez|a ARTIFICIAL ETHICS

A Launched in November 2022 and co -funded by the European Union with a LIFE grant.
A The ENGAGE for ESG initiative aims to provide a simple solution for ESG reporting for mortgages and

home renovation loans.
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(E) ENGAGE for ESG initiative description

i
General Data EU Taxonomy Regulation & Delegated Energy Performance of
Protection Regulation Acts Buildings Directive p
Two main pillars: 4 4 _
Spanish pilot: Templates & Portal Infrastructure Dutch pilot:
1. Adisclosure template ucl _— MY e
for residential real i i i @4
estate data; SR ~ & —
‘ ENGAGE ENGAGE
2. Anportal to assess EU ] e Portal -
Taxonomy alignment ) )
and data quality.
/\ ) @ A
o o OA~AO
ﬁ Borrowers ﬂ% (?% Investors
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) The ENGAGE Templates: structure

ACurrent ESMA underlying exposures for residential mortgages (Annex 2) and consumer
loans (Annex 6)

Building
block 0

Building block 1

and 2 delivered

ACompliance with the EU Taxonomy Regulation for:

a) Mortgages for the acquisition of new buildings and existing buildings;

=NIELEN b) Loans for the renovation of existing buildings.
block 1

AEuropean Investment Bank information requirements (Group Green Checker) to capture

Building funds from green financing programs for the financing of the renovation wave.
ulial

block 2
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The ENGAGE proposal: a
limited number of data fields
to check EU Taxonomy
compliance

Green: the minimum data needed for SCC checks
Purple: minimum data for the DNSH check

Blue: PCAF / CO2 financed emissions

Co-funded by the
European Union

FIELD COD[EONTENT TO REPORT

Section 7.7.1 - EPC class 8ection 7.7.1 - Top 154&ection 7.7.2 10% lower NZ

|dentifiers

EREC4

General Activity Designation

EREC5

Construction Year

EREC7

Energy Performance Certificate (EPC) class

ERECS

Estimated or officially produced EPC

EREC9

Issuance date of most recent EPC

SCCT.7

EREC10

EPC original validity

EREC14

Primary Energy Demand (PED) of the building

EREC18

Nearly zero-energy building (NZEB) threshold

EREC21

Building unitin top 15% indicator

EREC23

Top 15% Object Reference Value

EREC24

Top 15% Object Threshold Value

DNSH

EREC25

DNSH EO2 Indicator

EREC36

Financed CO2 emission

EREC37

Surface area

Financed Emission

EREC38

GHG Data Score

EREC39

GHG Emission Factor

< |=<[=<[=<
< |[=<[=<[=<
< |=<[=<[=<

Number of fields needed for the
EU Taxonomy check



) The ENGAGE Portal: high -level overview

A The ENGAGE Portal enables lending institutions to @ENGAGE LG OFF | GET IN TouCH | B [CHANGE PASSWORD
upload and assess the alignment of their loan Frogiams - Adminstistor
portfolios with the EU Taxonomy . PROGRAMS HOME | PROGRAMS

A The Portal incorporates detailed loan and poport BV

o HYPOPORT B.V.
collateral level checks. ENGAGE

A Access to multiple stakeholders (internal reporting, Unién de Créditos Inmobiliarios > eAce PLOT RORTEOLG 5
rating agencies, investors, regulatory supervisors, Weonny _
etc.) upon invitation . g

A The ENGAGE Portal allows users to assess multiple

ENGAGE Data Templates v
portfolios based on the EU Taxonomy . was 0x

A The Portal output is twofold :

1. The data quality feedback ;
2. The EU Taxonomy alignment report .
ENGAGE SOLUTION LEGAL INFO LOGIN AREA

A Trial access available subject to a standard legal

. FAQS PRIVACY POLICY LOGIN
arrangement (available upon request). LoGiN ReqUEST

Co-funded by the
European Union
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ENGAGE EU Taxonomy alignment report

Portfolio Name Example Portfolio 2024
Portfolio Date (DD-MM-YY) 01-08-2024

Total # of Loans 1300
Total # of Building Units 1100

Total Balance €444,600,000.00

TSC passed % 50.94%

TSC assessment*

Section Economic Activity Subsection SCC (check passed) DNSH* (check) passed TSC Passed (SCC + DNSH)
# of loans |#0f Building Units| Balance # of loans |# of Building Units| Balance # of loans # of Building Units| Balance
Buildings built before 37
December 2020: building
7.7(1) has at least an Energy 460 411 €133,400,000.00 414 370 €120,060,000.00 411 363 €119,190,000.00
Performance Certificate
. . (EPC) class A.
EEE:;:”":” and ownership of 1o - g built before 31
g December 2020 -
7.7(1a) . S 392 301 €113,680,000.00 353 271 €102,370,000.00 349 301 €101,210,000.00
Alternative: building is
within Top 15%
7.7(2) Buildings built after 31 23 22 £6,670,000.00 21 20 £6,090,000.00 21 22 €6,090,000.00
December 2020
Total 875 734 | €253,750,000.00 | 788 | 661 |€228,520,000.00 | 781 | 686 | €226,490,000.00

This block displays the Technical Screening Criteria (TSC) assessment, per Economic (Sub) Activity. This section of the

report displays the absolute number of loans, building units and corresponding balance that passed these checks.

Co-funded by the
European Union
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ENGAGE EU Taxonomy alignment report

Portfolio Name Example Portfolio 2024
Portfolio Date (DD-MM-YY) 01-08-2024
Total # of Loans 1300
Total # of Building Units 1100
Total Balance €444,600,000.00
TSC passed % 50.94%
TSC pass Total Portfolio

SCC (check passed) DNSH (check) passed TSC Passed (SCC + DNSH)

% of all loans |% of total Building Ll% of total Balance |% of total loans |% of total Building LI% of total Balance |% of total loans |% of total Building Ll% of total Balance
35.38% 37.36% 30% 31.85% 33.64% 27% 31.62% 33.00% 27%
30.15% 27.36% 26% 27.15% 24.64% 23% 26.85% 27.36% 23%

1.77% 2.00% 2% 1.62% 1.82% 1% 1.62% 2.00% 1%
67.31% 66.73% 57.07% 60.62% 60.09% 51.40% 60.08% 62.36% 50.94%

This block displays the Technical Screening Criteria (TSC) assessment, per Economic (Sub) Activity. This section of the repor

displays the relative (vis -a-vis the portfolio) number of loans, building units and corresponding balance that passed these checks.

Co-funded by the
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(£) ENGAGE for ESG: a tool for investors, rating
agencies, regulators, and auditors

Gain insights into RMBS, covered bonds,

and residential real estate mortgage and
renovation loan portfolios

The ENGAGE
<~ Ssolutions help

you to: Access granular information to

prepare reports and policy
recommendations

(P40 Co-funded by the
PO European Union




Overview of building
restoration In
Provincla Autonoma
di Trento

Silvia Debiasi

Provincia Autonoma di Trento
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IIIflllllll



Overview of building restoration in Provincia

Autonoma di Trento

Silvia Debiasi
AUTONOMOUS PROVINCE OF TRENTO

14



E)

AUTONOMOUS PROVINCE OF TRENTO

o TheTerritory at a Glance
){\ - Location Heartof the Italian Alps
, ¢ B - Population Approximately 540,000 inhabitants,
R Trento 100.000inhabitants
- Geographyl00%mountainousterrain.

SpecialAutonomy. primarylegislativepowers

Authority to:

- Directlymanagenaturalresources

- Enacttailored legislationin the fields of energy,
urban planningand environmental protection.

B

15



PROVINCIAL AGENCY FOR ENERGY AND WATER RESOURCES (APRIE)

100% publicbody

APRIESs bridge between provincial policy and territorial
implementation

0 Water Management
j Energy Planning Drafting and monitoring the
ProvincialEnergyand EnvironmentalPlan(PEAP)
- Incentives & Subsidies collaboration for provincial

funding for energy efficiency, renewables and
sustainablemobility.

- Regulatory Hulh Technical support for energy
legislation

OFFICE FOR ENERGY STUDIES AND PLANNING



BUILDINGS IN PROVINCE OF TRENTO

The residential buildingsin Trentino are 125292, representing 86,3% of the total
buildings Oftheseresidentialbuildings

88%betweenl and8 apartments

85%built before 1980

NUMBER OF BUILDIN®S TOTAL CONSUMPTION BY
ENERGY CLASS ENERGY CLASS

mda A+ aB mda A+ aB
mdaC+aD mdaC+aD
dakEaG daEaG

Buildingswith energy classesfrom E to G represent40,21% of the number of energy
certifications and64,02% of energyconsumptionof the entire buildingstock

17



PROVINCIAL ENERGY AND ENVIRONMENTAL PLAN (PEAP)

P
PROVINGIA AUTONOMA DI TRENTO ROVINCIA AUTONOMA DI TRENTO

PIANO ENERGETICO
DEL TRENTINO
PROPOSTA
DI
PIANO ENERGETICO
PROVINCIALE
Trento 1983
1979 1983

- Carriedout sincel1979

T e T i
BOLLETTINO nmgm.n - AMTSBLATT

TRENTING ALTO ABIGE THNTRO SUOTAO.

e ol | T T
= T—

1998

2003

PIANO
ENERGETICO
AMBIENTALE
PROVINCIALE
2013/2020

§ e

2013

- Not only energybut a glancealsoto the environmental part, sincethe beginningof

the plan

18



ENERGY AND ENVIRONMENTAL
PROVINCIAL PLAN (PEAP)

TheEnergyand EnvironmentaProvincialPlan2021-
2030 sets the global objective of reducing carbon
emissionsby -55%by 2030

PIANO
ENERGETICO
AMBIENTALE
PROVINCIALE

"
. \\‘\y
-8 aprie 2021-2030




12 STRATEGIES

1

ENERGY
RENOVATION OF
BUILDINGS

HIGH-EFFICIENCY
INDUSTRY

5

HYDROELECTRIC
ENERGY
PRODUCTION

6

ENERGY
COMMUNITIES

10

SYNERGY WITH THE
RESEARCH AND
DEVELOPMENT (R&D
SYSTEM

9

URBAN PLANNING
AND CLIMATE
CHANGE MITIGATIO

SUSTAINABLE
MOBILITY

v

EXTENDING THE
NATURAL GAS
DISTRIBUTION

NETWORK

11

MOBILIZING
INVESTMENTS

INCREASING
RENEWABLE ENERG
SOURCES

8

HYDRONGEN
IN TRENTINO

12

CITIZENS IN THE
TRANSITION
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ENERGY

RENOVATION OF
BUILDINGS

RATE OF RENOVATION NEEDED

To achieve the goal of reducing greenhousegas
emissionsby 55%in 2030 (PEAR2021-2030), a one-
third reductionin building consumptionis required

Thecritical factor is the time, that is, the annualrate
of renovationneededto achievethe PEARDjectives
and the objectivesof the new directive which has
yetto be approved

The current rate (without the Superbonus)s 0,9%,
whichis insufficient Evenif the rate were double (as
predicted by some simulations), it would still be
insufficient Onlya rate of around 4%will be enough
to meetthe objectives

21



SUPERBONUS 110%

Analysingthe Superbonudata, it is
estimated that over 7.000
certificationswere completedin less
than 1,5 years,i.e. renovation rate
of 3,7%

With the Superbonudl0% there
were optimal requalification rates
to be able to achieve the PEAP
objectivesin the nextyears

22



ACTIVITIES IN PROVINCE OF TRENTO

Multi -property buildings board

Coordination of a permanent stakeholder
platform with the participation of:

condominium administrators
designers

construction firms

credit institutions

at a provincial level

DATI DI PROGETTO fLrwocoo RISULTATI
CONDOMINIO
uGenon: e o o o GREENZ
 — et
z>CONDOMINIO o
88 $ ]
SITUAZIONE DE fwo Uucte Entrate/ Ragarmi Totale
Num. Uokh Abitative estmento (snno ) 4300000 < 300,000
it o — e “ oo ]
20l 200 [ [ 9850
e ~ ) o
Vettore energetico
Consumo anvws in boletta (intero edicio) o
A0 WETEONE EPargRtic per Uit i misura | N Cumudoeetratefuscite () o ouom i
o —
SPELS energenca SUMAta i asvenia Interverto Illll"'"""u“
RISPAITIO Erergetico stimato (Slagnon) 10000
RISPAITIIO Energetico annuo stimato p—y
cortispondente 3
290000
e o0e

A

COSTO LAVORI (VA compresa)
7% [ > SINGOLO APPARTAMENTO / dato medio _
Detrazion fiscal % sl e ®
5% fwo Uscite Untrate] Wisparmi Totale
s vetmento (no 0) €15.000 A 15000
| L T M o s
Mam € 202.500 bl <« 1 C1Lan
CONSULENZE (IVA/oner! inchusi) €27.000 o 30" avo . a0 an
Spese  tpese tecniche €2025%
agevolabib PAT amm tore €4050 o
proopgdbong 20 . Cmivormietetl, o un.m R.J
contriveti PAT 0% 24300 oA Illl""’"""""l
COSTO TOTALE €300 000 i
-
COSTO TOTALL (lavori ¢ spese tecniche) 300,000 € —

fino al 100%).
per la real degh ntervent (contributo fino & 90%)
30t105Crzione o MUt De e spese relative agh interventi (contributo fino af 9O

* Imteressi deriant o
POSSONO accedere | CONCOMING S I Provineia di Trento, CON aiMeno § untd iMmMOdAen : classe catastale “A", dotat O
IS0 Sominiale e¢ In POSSESSO O BI0I0 ECHIDD per [a reakzzazoNe dell' 600 anterore alfent in vgore

R 412 14 oticbre 1902). S0no quind circa 15 mill | condormini in Tr che posseno sccedere 8 1

2 febbraio 2018
krwocon
Guts3e DGR/IBTON 1003 COMIMENtan NaPeto ake derancn H2al MADoNa’ (NS F0n0 PETCHS CUTUABSAY) che &"'E""‘ Castello del
“  Buonconsiglio

2gevcland | Costo per avori

La Provinca autonoma & Trento ha inoitre attivato urfuiteriore misura a favore el imprese a tzolo d contributi su

riteressi decvanti date one & Ml per Macqus deila ce: crediti comispondenti 8 detrazicoe
fiscale Confecenza del 2 febbraiw 2018
Nelle pagine sequenti 300 riportate futte e informazion!, la documentas modul per o zione dele

008 provinciale sulenergia »

Per informazioni nche (APIAE]

volgers: 8 Agenzia Provin
Per Una prima panGramIcs 8 Mvita a consultarne fopuscolo mfomMiativo “investi mel tuo condominlo” {3046k - POF)

Discipling ¢ modulistica per Documentazione di supporto Convenzione banche Per informazioni
1a richiesta dei contridutl

v_ —_—
V- —
V- -
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Technical Tools:
" TechnicaEconomic Offer Model
Contracts and Financing Schemes

. . ILTUO OOD mi.—
Condominium Procedures Vademecum CREENS 5
. INVESTI
l?rand awareness: ) NELTUO CONDOMINIO )
alLf YAZ2 [ 2YR2YAYAZ D S provineial e nomongl y . dzAf RAy 3

Training: Interdisciplinary Course
" Administrators: strengthening the role of
process facilitators

Ivantaggi della riqualificazione:

Technicians: strengthening the role within & o || {3 e |
assemblies 4 =T || B e
" Enterprises: support for the structuring of loci Incentivi complementar:
. PROVINCIALI NAZIONALI
b U SI n eSS n etWO rkS : Eiagr;;jz f::;ge::: ey : ge:':::nf suir slerra;nenti -
C O I I a b O rati O n S * Interessi sul mutuo el conpettiny

Information and Communication:
Informational brochures, website, events,...

24



E)

INCENTIVES FOR MURROPERTY BUILDINGS

20162025: incentives for multproperty ". TUO D I:I D
buildings CONDOMINIO

Provincial incentives orenovation of building
to be added to national tax deductions.
Depending on the year, incentives on:

energy audit

Design costs

Interest on condominial mortgage

25



E)

INCENTIVES FOR MURROPERTY BUILDINGS

20162019 N. OF CONTRIBUTION COST OF THH LOAN
RENOVATIONS GRANTED WORKS AMOUNT
184 n®o dgc ®p cHdmzd®rdnn ped|{mc Pno P

Leverage factor 1:6

1500 tCO2/anno

26



t!'we¢a9d9bc¢e . L[S5LbD{Y a/hb5halLbLh DL!\

yearof constructiorn 1970
composition 5 residentialproperty
descriptionof the renovation:
- insulation of heatdissipating surfaces (roof,
verticalwallsandfirst floor)
- newcondensindoiler
-  newwindows

ENERGY GARBE%)

Prestazione energetica globale

27



E)

INCENTIVES 2025: GREEN TAXONOMY

2025 - greentaxonomy added as a plus from 75% to 90% of reimbursementof
mortgageinterest

Preparatoryactivities

work with designersaandworksmanagergo define
the documentationto be produced
the additional costs
the professionalfiguresinvolved.

28



ANALYSIS OF ADDITIONAL COSTS

TS Db TB eI T Ser Sip il 19.02% M@ n 1

: Analisi prezzi e adeguamento capitolati

XXX 0,32% 0,17% 0,20%

XXX . 030% onn3z  0,19% 0,12% MOHMC

0,10% M®Pawm 0

‘Cantrpllo accettazione materiale e raccé
i2°Fase gsc%ea% ?ecnlc%e :

o
N
3]
g
T
°
S
™M
o
'—\
&
;S

|Spett0red|cant|erexxx0,25% ......... Hpnz ............ 0116% ....... T(*)oz ......... 0’09% ............ ycyz ......... 0’10% ............. ngnMO
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DOCUMENTATION AND PROFESSIONALS INVOLVED

CRITERIA

DOCUMENTATION

RESPONSIBLE FOHR
SIGNING

The renovation of the building complieq
with the applicable requirements for
major renovations(*) Alternatively, it
entails a reduction in primary energy
demandof at least30%

If majorrenovation Certification
OR

- or the 30% reduction in primary
energy demand (considering all
servicespresentbefore and after the
intervention) Energy Performance
Certificate (EPC) pre and post
intervention.

energeticcertifier

DNSH criteria for climate changs
adaptation according to Delegatec
Regulation(EU) 20232486 (Appendix A
of Annexl)

Climate risk and vulnerability
assessmentdocument connectedto
the building (incl. applied adaptation
solutions)

DESIGNERnd WORK
SUPERVISOR (Singl¢
declarationform based
on those provided by
Companies)

30



CRITERIA

DOCUMENTATION

RESPONSIBLE FOR SIGNIN

At least70%o0f non-hazardous
construction and demolitionvaste
generated on site is prepared for
reuse, recyclingand other types of
recovery.

Construction waste management
report

DESIGNER and WORKS
SUPERVIS{Ringle
declaration form based on
those provided by Companie

Circolarityto allow for reuse and
recycling

Technical reporfrom the designer,

demonstrating compliance with the
requirements for disassemblability G
adaptability of buildings.

DESIGNER and WORKS
SUPERVIS{RIingle
declaration form based on
those provided by Companie

DNSH criteria for the prevention an
reduction of pollution regarding the
use and presence ohemical
substances

Technical documentary analysis
OR

Technical reporfrom the designer of
building components and materials

DESIGNER and WORKS
SUPERVISJRingle
declaration form based on
those provided by Companie

Measures taeduce noise, dust, and
polluting emissiongduring
construction or maintenance work

Technical project reporfrom the

designer on measures to reduce
noise, dust, and polluting emissions
during the works

Safety Coordinatoduring the
Design Phase (CSP)/Safety
Coordinator during the
Execution Phase (CSE) or
Contractor (Operational Safe
Plan)

31



NEXT CHALLENGES

EPBDQransposition

" EPQate
ZeroemissionBuilding
Phasingut of fossilfuel
green mortgage and green
taxonomy

renewableenergy

urbanscalevision

" heatingandcoolingplan
economiesf scale

32



WWW.energia.provincia.tn.it

apric)

| sndDAié& @z GaudlLuaébn Unz Bn UG5Gz3n r Lz
Ufficio Studi e Pianificazione delle risorse energetiche

tel: 0463497310

e-mail: aprie@provincia.tn.it
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Regulatory
update
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@ ENGAGEfor ESG: Relevant updates & developments

Relevant updates & developments The long -awaited update of the EU Taxonomy Criteria

A An update to the EU Taxonomy Climate Delegated Act is expected  "Ycontaining the Technical . o o
2n parallel, the Commission is reviewing the existing

Screening Criteria for real estate activities. Ui exononystrecring G BB OV e bl Roo)s s ¢ 2
A By 2026H2 Member States will need to have implemented EPBD IV in national policies. upja;n;/i?ng/%ﬁé ;?nz ?ﬂ;%ﬁ?fgﬁ;yb/
Tentatively, the feedback period could take place
A By 2026H2 the publication of the EPBD IV Delegated Act on Voluntary Portfolio Standards is also in early 2026, aiming to adopt a delegated act in the
expected. second quarter of 2026. Changes would then apply as
of the reporting year 2027 (for the financial year 2026),
A On 8 January, Delegated Regulation (EU) 2026/73 amending the Taxonomy Disclosures, Climate, and or possibly 2026 if companies voluntarily wish to report

against the revised rules. Later on, the Commission will
also add new activities to the EU taxonomy , taking into
account Commission priorities and industry demands.H

Environmental Delegated Acts was published in the Official Journal of the EU. This simplifies the
Disclosure Delegated Act (DDA) templates and eases the Do No Significant Harm (DNSH)  with regards
to Pollution Prevention and Control.
.. i . i ) ) Source: https://finance.ec.europa.eu/news/sustainable -
A On 17 December 2025 a new draft Commission Notice (FAQ) on the interpretation and implementation finance -2025-05-21 en
of certain legal provisions of the DDA has been published as part of the Omnibus Package.

A On 20 November 2025 a proposal on the SFDR 2.0 was published by the Commission, which could
align the SFDR more with the EU Taxonomy.

The revision of the Climate Delegated Act (CDA) is expected for the end of March/early April, including a public consuBgtinme 2026 th

final version of the revised CDA should be adopted/published.

35
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https://finance.ec.europa.eu/sustainable-finance/tools-and-standards/eu-taxonomy-sustainable-activities_en
https://finance.ec.europa.eu/sustainable-finance/tools-and-standards/eu-taxonomy-sustainable-activities_en
https://finance.ec.europa.eu/news/sustainable-finance-2025-05-21_en
https://finance.ec.europa.eu/news/sustainable-finance-2025-05-21_en
https://finance.ec.europa.eu/news/sustainable-finance-2025-05-21_en
https://finance.ec.europa.eu/news/sustainable-finance-2025-05-21_en
https://finance.ec.europa.eu/news/sustainable-finance-2025-05-21_en
https://finance.ec.europa.eu/news/sustainable-finance-2025-05-21_en
https://finance.ec.europa.eu/news/sustainable-finance-2025-05-21_en
https://finance.ec.europa.eu/news/sustainable-finance-2025-05-21_en
https://finance.ec.europa.eu/news/sustainable-finance-2025-05-21_en

@ ENGAGEfor ESG: Relevant updates & developments

General challenges in applying the EU Taxonomy

A Financial institutions have reported minimal Taxonomy -aligned renovations or

constructions, highlighting the complexity of applying the criteria. ING has assessed
that for 2024 the average GAR reached only 3.7 % , up from 3% a year earlier.

EU Taxonomy +
A Most institutions limit their EU Taxonomy reporting to Section 7.7 of the CDA lﬁZBE/ Climate ’
underscoring the need for pragmatic criteria to meet Green Deal goals and boost ( ) Delegated Act

renovations.
~ _ ~ _ ~ ~ . ~ EPBD IV . J EU_Taxonomy .
AasROI ] ObRY®0 2728 ®PMAI a POdzbAF bBRYDPag OOt dba Pi boj] AP VOP|] Oz BSH PQZzZSPMAD, , ., POADLP]

A simplified , EPBD (IV) - consistent EU Taxonomy criteria, especially for residential
loans, could improve uptake and effectiveness while supporting climate goals.

ENGAGE for ESG will host specific, spesiibinarswhen the (draft) updated criteria are published.

The latest changes will be incorporated in the ENGAGE Templates.

Co-funded by the 36
European Union




@ ENGAGEfor ESG: Relevant updates & developments

Platform for Sustainable Finance 3.0 Some background

This month the third mandate of the Platform for Sustainable Finance (PSF) has been The PSF v2.0 had published several reports on the
installed. The mandate includes: revision of the EU Taxonomy in 2025Q1:
A The revision of the technical screening criteria for existing activities , with revised A The ideas and ambitions in these reports varied

Delegated Acts planned for adoption in 2026, with the aim to make them easier to use; widely from proposing far reaching simplification to
A The development of new Taxonomy technical screening criteria across all six semng, U A =S a“gnm?n_t_mUCh h'_gher'

environmental objectives A In particular, for real estate activities as this

. : _ _ . . . comprises one of the largest asset classes in the

A Making Taxonomy and the wider EU sustainable finance framework (including on EU.

transition finance and SMEs), easier to use; A There seems to be a broad call to align the updated
A Monitoring and reporting on capital flows into sustainable investments at Union and CDA TSC with the provisions to be implemented in

Member State level. Member States as part of the EPBD IV

implementations.

The PSF 3.0 largely consists of the same members as the 2.0 version.

Co-funded by the 37
European Union




EPBD IV "YNational Building and Renovation Plans

By 31 December 2025, all EU countries had to submit a draft National Building Renovation
Plan (NBRP) to the EC for review.

A The EC will assess these within six months and may issue recommendations.

A On the EC website, the NBRPs of Belgium, Bulgaria, Croatia, Finland, Lithuania, Romania,
Slovenia and Spain are available.

Strict Deadlines: Draft NBRPs must have been submitted to the European Commission by
December 31 2025, with final adoption expected by the end of 2026 after European
Commission feedback.

@ ENGAGEfor ESG: Relevant updates & developments

National Building Renovation Plans

The National Building Renovation Plans are the evolution of the national long-term renovation strategies,
which EU countries have been required to submit since 2014.

= Page contents The plans will ensure the renovation of the national
stock of residential and non-residential buildings, both

Process and timeline public and private, into a highly energy-efficient and
decarbonised building stock by 2050. The overarching

objective is to transform existing buildings into zero-
emission buildings.

National Building Renovation
Plans

National long-term renovation

strategies 2014, 2017 and 2020 The requirement for EU countries to establish and

submit the new renovation plans is set out in article 3
Related Links of the revised Energy Performance of Buildings
Directive.

Co-funded by the
European Union

NBRP Elements

A Article 22: National Databases for Energy
Performance

A Requirement: Member States must set up
national databases that store EPCs,
renovation passports , and Smart Readiness
Indicators (SRI) in a machine -readable format
(e.g., XML, JSON).

A Direct Access for Lenders: Crucially, Article
22(5) mandates that Member States ensure
financial institutions have access to the full
EPC data for buildings in their investment or
lending portfolios.

A Why it matters : lending institutions will no
longer need to rely solely on the borrower
providing a PDF; they will be able to pull data
directly from national registers for the entire
mortgage book.

A Article 16: Data Exchange & Interoperability

A Member States must facilitate  the exchange
of actual energy consumption data (metered
data) and building system performance data
between owners, tenants, and third parties
(including banks).
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