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=ƱΊŵǳƦŕŝŕŌȒǫžŝΦ
MǳǗƱǔŝįƦĀƦƄƱƦ
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ÅĘŝƛŎƱƤŝΦįƦŕΦƄƦǫǗƱŕǳŎǫƄƱƦ
Å±įǗŎƱΦ ƦŶžŝŌŝƦͨMǳǗƱǔŝįƦΦDįǫįĘįǗŝžƱǳǟŝ

ÅMì± ΦǫŝƤǔƛįǫŝǟΙΦǗŝȋƄŝȌͩΦįƦΦƱǔǔƱǗǫǳƦƄǫȒΦǫƱΦƄƦǫǗƱŕǳŎŝΦƤƱǗŝΦŎƛƄƤįǫŝΦ
ƄƦŕƄŎįǫƱǗǟ
Å ƦƦŝΊìƱǔžƄŝΦ=įȋįƛƛƱͨΦ;įƦǖǳŝΦŕŝΦeǗįƦŎŝ

ÅùžŝΦǗƱƛŝΦƱŵΦerDM¾ΦfŝǟǫƄƱƦΦƄƦΦǫžŝΦeǗŝƦŎžΦǗŝƦƱȋįǫƄƱƦΦȌįȋŝΦȤƦįƦŎƄƦŶ
ÅeǗįƦőƱƄǟŝΦäŞŵįŌŝǗǫeͨrDM¾ΦfŝǟǫƄƱƦ

ÅfǗŝŝƦΦä±;ìΦǗŝǔƱǗǫƄƦŶΦƄƦΦǫžŝΦM³f fMΦáƱǗǫįƛ
ÅážƄƛƄǔǔŝΦ§įǔƱǗǫŝͨĀƦƄƲƦΦŕŝΦ=ǗŞŕƄǫƱǟrƦƤƱŌƄƛƄįǗƄƱǟ

ÅmƱȌΦǫƱΦŌŝŎƱƤŝΦįƦΦM³f fMΦáƱǗǫįƛΦǳǟŝǗ
Å±įǗŎƱΦ ƦŶžŝŌŝƦͨMǳǗƱǔŝįƦΦDįǫįĘįǗŝžƱǳǟŝ
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 ĉÒ¿ĺПĜϠxĕÖ¿øÖĘĜ

±įǗŎƱΦ ƦŶžŝŌŝƦ
mŝįŕΦƱŵΦ;ǳǟƄƦŝǟǟΦDŝȋŝƛƱǔƤŝƦǫΦϦΦ
äŝŶǳƛįǫƱǗȒΦ ŵŵįƄǗǟ
MǳǗƱǔŝįƦΦDįǫįĘįǗŝžƱǳǟŝ
M³f fMΦáǗƱƔŝŎǫΦ=ƱƱǗŕƄƦįǫƱǗ

eǗįƦőƱƄǟŝΦäŞŵįŌŝǗǫ
áǗŝǟƄŕŝƦǫ
erDM¾ΦfŝǟǫƄƱƦ

ƦƦŝΊìƱǔžƄŝΦ=įȋįƛƛƱ
äƄǟƗΦ ƦįƛȒǟƄǟΦįƦŕΦ
MǳǗƱǟȒǟǫŝƤáǗƄŎƄƦŶΦ
DƄȋƄǟƄƱƦ
;įƦǖǳŝΦŕŝΦeǗįƦŎŝ

=ƱΊŵǳƦŕŝŕΦŌȒΦǫžŝΦ
MǳǗƱǔŝįƦΦĀƦƄƱƦ

ážƄƛƄǔǔŝΦ§įǔƱǗǫŝ
DŝǔǳǫȒΦ=M¾
ĀƦƄƲƦΦŕŝΦ=ǗŞŕƄǫƱǟ
rƦƤƱŌƄƛƄįǗƄƱǟ΄Ā=r΅
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Welcome & 
Introduction

±įǗŎƱΦ ƦŶžŝŌŝƦ

MǳǗƱǔŝįƦΦDįǫįĘįǗŝžƱǳǟŝΦ



5_@ @5ϠàĉĘϠ5x@ϠéĂéĤé¿ĤéĳÖ

=ƱΊŵǳƦŕŝŕŌȒǫžŝΦ
MǳǗƱǔŝįƦĀƦƄƱƦ

Å §įǳƦŎžŝŕΦƄƦΦ³ƱȋŝƤŌŝǗΦ̧̩̩̩ΦįƦŕΦŎƱΊŵǳƦŕŝŕΦŌȒΦǫžŝΦMǳǗƱǔŝįƦΦĀƦƄƱƦΦȌƄǫžΦįΦ§reMΦŶǗįƦǫͧ

Å ùžŝΦM³f fMΦŵƱǗΦMìfΦƄƦƄǫƄįǫƄȋŝΦǔǗƱȋƄŕŝǟΦįΦǟƄƤǔƛŝΦǟƱƛǳǫƄƱƦΦŵƱǗΦMìfΦǗŝǔƱǗǫƄƦŶΦŵƱǗΦƤƱǗǫŶįŶŝǟΦįƦŕΦžƱƤŝΦ

ǗŝƦƱȋįǫƄƱƦΦƛƱįƦǟͧ

Å ùžǗŝŝΦƦŝȌΦM³f fMΦáƱǗǫįƛΦǳǟŝǗǟΦƄƦΦǫžŝΦ³ŝǫžŝǗƛįƦŕǟͨΦeǗįƦŎŝΦįƦŕΦ;ŝƛŶƄǳƤΦΎƤƱǗŝΦǫƱΦŎƱƤŝͬ

̬



ùȌƱΦƤįƄƦΦǔƄƛƛįǗǟͩ

̨ͧ ΦŕƄǟŎƛƱǟǳǗŝǫŝƤǔƛįǫŝ
ŵƱǗΦǗŝǟƄŕŝƦǫƄįƛΦǗŝįƛΦ
ŝǟǫįǫŝΦŕįǫįͪ

̩ͧ ΦǔƱǗǫįƛǫƱΦįǟǟŝǟǟΦMĀΦ
ùįȑƱƦƱƤȒΦįƛƄŶƦƤŝƦǫΦ
įƦŕΦŕįǫįΦǖǳįƛƄǫȒͧ

General Data 
Protection Regulation 

Templates & Portal Infrastructure

M³f fMΦ
áƱǗǫįƛ

M³f fMΦ
ùŝƤǔƛįǫŝǟΦįƦŕΦ
ùįȑƱƦƱƤƄŝǟ

DǳǫŎžΦǔƄƛƱǫͩΦ
³³Φ;įƦƗ

ìǔįƦƄǟžΦǔƄƛƱǫͩΦ
Ā=r

;ƱǗǗƱȌŝǗǟ rƦȋŝǟǫƱǗǟ

EU Taxonomy Regulation & Delegated 
Acts

Energy Performance of 
Buildings Directive

5_@ @5ϠàĉĘϠ5x@ϠéĂéĤé¿ĤéĳÖϠÒÖĜÌĘéĕĤéĉĂ

=ƱΊŵǳƦŕŝŕŌȒǫžŝΦ
MǳǗƱǔŝįƦĀƦƄƱƦ

̭



;ǳƄƛŕƄƦŶΦ
ŌƛƱŎƗ̧

;ǳƄƛŕƄƦŶΦ
ŌƛƱŎƗ̨

Å=ƱƤǔƛƄįƦŎŝȌƄǫžǫžŝMĀùįȑƱƦƱƤȒäŝŶǳƛįǫƄƱƦŵƱǗͩ
į±̈́ƱǗǫŶįŶŝǟŵƱǗǫžŝįŎǖǳƄǟƄǫƄƱƦƱŵƦŝȌŌǳƄƛŕƄƦŶǟįƦŕŝȑƄǟǫƄƦŶŌǳƄƛŕƄƦŶǟͪ
Ō §̈́ƱįƦǟŵƱǗǫžŝǗŝƦƱȋįǫƄƱƦƱŵŝȑƄǟǫƄƦŶŌǳƄƛŕƄƦŶǟͧ

Building 
block 2

ÅEuropean Investment Bank information requirements (Group Green Checker) to capture
funds from green financing programs for the financing of the renovation wave.

;ǳƄƛŕƄƦŶŌƛƱŎƗǟ
̨ΦįƦŕΦ̩Φ
ŕŝƛƄȋŝǗŝŕ

Å=ǳǗǗŝƦǫΦMì± ΦǳƦŕŝǗƛȒƄƦŶΦŝȑǔƱǟǳǗŝǟΦŵƱǗΦǗŝǟƄŕŝƦǫƄįƛΦƤƱǗǫŶįŶŝǟΦ΄ ƦƦŝȑΦ̩̈́ ΦįƦŕΦŎƱƦǟǳƤŝǗΦ
ƛƱįƦǟΦ΄ ƦƦŝȑΦ̭̈́

 æÖϠ5_@ @5Ϡ Öāĕû¿ĤÖĜϱϠĜĤĘĨÌĤĨĘÖ

=ƱΊŵǳƦŕŝŕŌȒǫžŝΦ
MǳǗƱǔŝįƦĀƦƄƱƦ

̮



=ƱΊŵǳƦŕŝŕΦŌȒΦǫžŝΦ
MǳǗƱǔŝįƦΦĀƦƄƱƦ

Number of fields needed for the 
EU Taxonomy checks (section 

7.7, Annex I CDA)

Green: the minimum data needed for SCC checks

Purple: minimum data for the DNSH check 

Blue: PCAF / CO2 financed emissions

̮ ̭ ̭

FIELD CODECONTENT TO REPORT Section 7.7.1 - EPC class ASection 7.7.1 - Top 15% Section 7.7.2 10% lower NZEB
EREC4 General Activity Designation Y Y Y
EREC5 Construction Year Y Y Y
EREC7 Energy Performance Certificate (EPC) class Y
EREC8 Estimated or officially produced EPC Y
EREC9 Issuance date of most recent EPC Y Y
EREC10 EPC original validity Y
EREC14 Primary Energy Demand (PED) of the building Y
EREC18 Nearly zero-energy building (NZEB) threshold Y
EREC21 Building unit in top 15% indicator Y
EREC23 Top 15% Object Reference Value Y
EREC24 Top 15% Object Threshold Value Y
EREC25 DNSH EO2 Indicator Y Y Y
EREC36 Financed CO2 emission Y Y Y
EREC37 Surface area Y Y Y
EREC38 GHG Data Score Y Y Y
EREC39 GHG Emission Factor Y Y Y

Identifiers

SCC 7.7

DNSH

Financed Emissions

 æÖϠ5_@ @5ϠĕĘĉĕĉĜ¿ûϱϠ¿Ϡ
ûéāéĤÖÒϠĂĨāËÖĘϠĉàϠÒ¿Ĥ¿ϠņÖûÒĜϠ
ĤĉϠÌæÖÌøϠ5¤Ϡ ¿ĹĉĂĉāĺϠ

Ìĉāĕûé¿ĂÌÖ

̯



ÅùžŝM³f fMáƱǗǫįƛŝƦįŌƛŝǟƛŝƦŕƄƦŶƄƦǟǫƄǫǳǫƄƱƦǟǫƱ
ǳǔƛƱįŕįƦŕįǟǟŝǟǟǫžŝįƛƄŶƦƤŝƦǫƱŵǫžŝƄǗƛƱįƦǟ
ȌƄǫžǫžŝMĀùįȑƱƦƱƤȒͧ

ÅùžŝáƱǗǫįƛƄƦŎƱǗǔƱǗįǫŝǟŕŝǫįƄƛŝŕƛƱįƦįƦŕ
ŎƱƛƛįǫŝǗįƛƛŝȋŝƛŎžŝŎƗǟͧ

Å ŎŎŝǟǟǫƱƤǳƛǫƄǔƛŝǟǫįƗŝžƱƛŕŝǗǟ΄ƄƦǫŝǗƦįƛǗŝǔƱǗǫƄƦŶͨ
ǗįǫƄƦŶįŶŝƦŎƄŝǟͨƄƦȋŝǟǫƱǗǟͨǗŝŶǳƛįǫƱǗȒǟǳǔŝǗȋƄǟƱǗǟͨ
ŝǫŎ̈́ͧǳǔƱƦƄƦȋƄǫįǫƄƱƦͧ

ÅùžŝM³f fMáƱǗǫįƛįƛƛƱȌǟǳǟŝǗǟǫƱįǟǟŝǟǟƤǳƛǫƄǔƛŝ
ǔƱǗǫŵƱƛƄƱǟŌįǟŝŕƱƦǫžŝMĀùįȑƱƦƱƤȒͧ

ÅùžŝáƱǗǫįƛƱǳǫǔǳǫƄǟǫȌƱŵƱƛŕͩ

̨ͧùžŝŕįǫįǖǳįƛƄǫȒŵŝŝŕŌįŎƗͪ

̩ͧùžŝMĀùįȑƱƦƱƤȒįƛƄŶƦƤŝƦǫǗŝǔƱǗǫͧ

ÅeǗŝŝǫǗƄįƛįŎŎŝǟǟįȋįƄƛįŌƛŝǟǳŌƔŝŎǫǫƱįǟǫįƦŕįǗŕ
ƛŝŶįƛįǗǗįƦŶŝƤŝƦǫ΄įȋįƄƛįŌƛŝǳǔƱƦǗŝǖǳŝǟǫ΅ͧ

The ENGAGE Portal: high - level overview

Co-funded by the 
European Union
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=ƱΊŵǳƦŕŝŕŌȒǫžŝΦ
MǳǗƱǔŝįƦĀƦƄƱƦ

5_@ @5Ϡ5¤Ϡ ¿ĹĉĂĉāĺϠ¿ûéáĂāÖĂĤϠĘÖĕĉĘĤ

ùžƄǟΦŌƛƱŎƗΦŕƄǟǔƛįȒǟΦǫžŝΦùŝŎžƦƄŎįƛΦìŎǗŝŝƦƄƦŶΦ=ǗƄǫŝǗƄįΦ΄ùì=΅ΦįǟǟŝǟǟƤŝƦǫͨΦǔŝǗΦMŎƱƦƱƤƄŎΦ΄ìǳŌ΅Φ ŎǫƄȋƄǫȒͧΦùžƄǟΦǟŝŎǫƄƱƦΦƱŵΦǫžŝΦ
ǗŝǔƱǗǫΦŕƄǟǔƛįȒǟΦǫžŝΦįŌǟƱƛǳǫŝΦƦǳƤŌŝǗΦƱŵΦƛƱįƦǟͨΦŌǳƄƛŕƄƦŶΦǳƦƄǫǟΦįƦŕΦŎƱǗǗŝǟǔƱƦŕƄƦŶΦŌįƛįƦŎŝΦǫžįǫΦǔįǟǟŝŕΦǫžŝǟŝΦŎžŝŎƗǟͧΦ

̨̧



=ƱΊŵǳƦŕŝŕŌȒǫžŝΦ
MǳǗƱǔŝįƦĀƦƄƱƦ

ENGAGE EU Taxonomy alignment report

This block displays the Technical Screening Criteria (TSC) assessment, per Economic (Sub) Activity. This section of the repor t 
displays the relative (vis -à-vis the portfolio) number of loans, building units and corresponding balance that passed these checks. 

̨̨



5_@ @5ϠàĉĘϠ5x@ϱϠ¿ϠĤĉĉûϠàĉĘϠéĂĳÖĜĤĉĘĜϰϠĘ¿ĤéĂáϠ
¿áÖĂÌéÖĜϰϠĘÖáĨû¿ĤĉĘĜϰϠ¿ĂÒϠ¿ĨÒéĤĉĘĜϠ

=ƱΊŵǳƦŕŝŕŌȒǫžŝΦ
MǳǗƱǔŝįƦĀƦƄƱƦ

ùžŝΦM³f fMΦ
ǟƱƛǳǫƄƱƦǟΦžŝƛǔΦ
ȒƱǳΦǫƱͩ

fįƄƦΦƄƦǟƄŶžǫǟΦƄƦǫƱΦä±;ìͨΦŎƱȋŝǗŝŕΦŌƱƦŕǟͨΦ
įƦŕΦǗŝǟƄŕŝƦǫƄįƛΦǗŝįƛΦŝǟǫįǫŝΦƤƱǗǫŶįŶŝΦįƦŕΦ
ǗŝƦƱȋįǫƄƱƦΦƛƱįƦΦǔƱǗǫŵƱƛƄƱǟ

ŎŎŝǟǟΦŶǗįƦǳƛįǗΦƄƦŵƱǗƤįǫƄƱƦΦǫƱΦǔǗŝǔįǗŝΦ
ǟǳǟǫįƄƦįŌƄƛƄǫȒΦǗŝǔƱǗǫǟΦįƦŕΦŎįƛŎǳƛįǫŝΦǫžŝΦ
fǗŝŝƦΦ ǟǟŝǫΦäįǫƄƱ
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5x^ ϠĤÖāĕû¿ĤÖĜПϠĘÖĳéÖĴϱϠ¿ĂϠ
opportunity to introduce 
more climate indicators

ƦƦŝΊìƱǔžƄŝΦ=įȋįƛƛƱ

;įƦǖǳŝΦŕŝΦeǗįƦŎŝ



ANNE-SOPHIE CAVALLO 

ESMA templatesô review: an 
opportunity to introduce more 
climate indicators

RISK ANALYSIS AND EUROSYSTEMPRICING DIVISION

23/04/2026

̨̫



AGENDA

LLD AND HOW BANQUE DE FRANCE USES THEM

THE IMPORTANCE OF CLIMATEINDICATORS

BDFôSSTANCE ON THE REVIEWOF ESMA TEMPLATES

̨̬



1. LOAN LEVEL DATA AND HOW BANQUE DE FRANCEUSES THEM

REGULATORYENVIRONMENTAND WHYWEARE CONCERNED

-Monetarypolicy: to beeligiblefor use as monetarypolicycollateral, ABS must:

Makeavailablecomprehensiveand standardisedloanleveldata on the pool of cash-flow generatingassets 
backing the ABS : art 78 GD. The LLD must besubmittedin line withthe ESMA templatesto an ESMA-registered
securitisationrepository.

Have creditassessmentsthatare providedby at least twoacceptedECAI systems(art 82 (b) GD)

Not besynthetic(art 75 GD) or private. Onlytranches or sub-tranches of ABS thatare not subordinatedto other
tranches of the sameissue shallbeconsideredeligible(art 77 GD). The CF generatingassets must behomogeneous(art 
73 GD).

-BDF RiskDirectorateôsapproach:
Focusedon eligibleABS for use as monetarypolicycollateral

Our taskisto provideto collateralmanagers a valuationof thoseABS

To do so, werelyon loanleveldata, whoseconsistencyand qualityisof utmostimportance.

Restreint
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17

1. LOAN LEVEL DATA AND HOW BANQUE DE FRANCE USESTHEM

TWOMAIN USE CASES: VALUATION AND ANALYSES TO IMPROVEOUR
RISKFRAMEWORK

-Daily production of a valuationof eacheligibleABS for use as collateralfor 
monetarypolicyoperations
LLD processedwhenthereisa new ABS and for eachupdate on alreadyeligibleABS

Dependingon the type of underlying, weuse severalfieldsfromthe LLD.

-Riskanalyses on the eligibleABS universeto assessif an evolutionof our
monetarypolicyriskframeworkisneeded
Impact of the STS certificateon riskpremiums for eligibleABS. Wouldtherebea significanteffect? Potentiallyjustifying

a preferredtreatmentin ourriskframework(preferentialhaircutsfor example).

Impact of a good energyperformance on volatilityand valuationof RMBS. Issues arounddata quality, comparabilityof 
EPC amongjurisdictions.

Restreint

-Whatwewant: to bettertakeadvantageof LLD to deepenourriskanalyses

-Contextof ourclimatestudies: Eurosystemdecisionto applya climatefactor 

to companiesô bonds for the monetarypolicycollateral

17



ESMA TEMPLATES AND CLIMATE FIELDS

09/01/2026

2. THE IMPORTANCE OF CLIMATERISKINDICATORSIN THE 
REGULATORYLANDSCAPE

рÅĲĦĲŰƣũǃЯШƚĲƻĲƖċũШĦũŔůċƣĲШĬŔƖĲĦƣŔƻĲƚШċŰĬШƖĲŊƨũċƣŔŸŰƚШċĦƖŸƚƚШĬŔǭĲƖĲŰƣШƚĲĦƣŸƖƚШƽĲƖĲШ
ŔƚƚƨĲĬШаШÑƖċŰƚƓŸƖƣЯШĤƨŔũĬŔŰŊƚШċŰĬШĦŸŰƚƣƖƨĦƣŔŸŰвШШ
ƨƣŸůŸƣŔƻĲШŔŰĬƨƚƣƖǃаШ9§ΞШĲůŔƚƚŔŸŰШƓĲƖŉŸƖůċŰĦĲШƚƣċŰĬċƖĬƚШŉŸƖШŰĲƽШƓċƚƚĲŰŊĲƖƚШċŰĬШĦŸůůĲƖĦŔċũШ

ĦċƖƚШыΞΜΞΟь
рΡΡӖШŸŉШĲůŔƚƚŔŸŰƚШĤǃШΞΜΟΜШċŰĬШрΝΜΜӖШĤǃШΞΜΟΡШŉŸƖШŰĲƽШƓċƚƚĲŰŊĲƖƚĦċƖƚШ

ÅĲċũШĲƚƣċƣĲШŔŰĬƨƚƣƖǃаШEŰĲƖŊǃШƓĲƖŉŸƖůċŰĦĲШŸŉШĤƨŔũĬŔŰŊƚШċƓƓũŔĲƚШƣŸШƖĲƚŔĬĲŰƣŔċũШċŰĬШŰŸŰрƖĲƚŔĬĲŰƣŔċũШ
ыΞΜΞΠь

ÅĲĬƨĦƣŔŸŰШŸŉШƣőĲШĲůŔƚƚŔŸŰШŸŉШĤƨŔũĬŔŰŊƚШаШǍĲƖŸШĲůŔƚƚŔŸŰШĤǃШΞΜΟΜШŉŸƖШŰĲƽШĤƨŔũĬŔŰŊƚШċŰĬШĬĲĦċƖĤŸŰŔǍċƣŔŸŰШŸŉШƣőĲШĲŰƣŔƖĲШ
ĤƨŔũĬŔŰŊШƚƣŸĦťШĤǃШΞΜΡΜ

рÑőĲƚĲШĬŔƖĲĦƣŔƻĲƚШċŰĬШƖĲŊƨũċƣŔŸŰƚШőċƻĲШƣŸĤĲШŔŰĦŸƖƓŸƖċƣĲĬШĤǃШEÖШĦŸƨŰƣƖŔĲƚШŔŰƣŸШ
ƣőĲŔƖШŰċƣŔŸŰċũШũĲŊŔƚũċƣŔŸŰШ
ÑőĲШƨŰĬĲƖũǃŔŰŊШċƚƚĲƣƚШŸŉШƣőĲШ 7ÉƚШĤĲũŸŰŊŔŰŊШƣŸШƣőĲШĦŸŰĦĲƖŰĲĬШƚĲĦƣŸƖƚШċƖĲШƚƨĤŢĲĦƣƚШƣŸШƣőĲƚĲШŰĲƽШ
ũĲŊŔƚũċƣŔƻĲШƖĲƕƨŔƖĲůĲŰƣƚШ

7?[ШƓŸƚŔƣŔŸŰаШÖƚĲШƣőŸƚĲШŔŰĬŔĦċƣŸƖƚШƣŸШċƚƚĲƚƚШċŰĬШůŸŰŔƣŸƖШƣőĲШƓŸƣĲŰƣŔċũШĲǭĲĦƣƚШŔŰШċШĦŸŰƣĲǂƣШŸŉШ
7ÉШƻċũƨċƣŔŸŰШċŰĬШƖŔƚťШůċŰċŊĲůĲŰƣ
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2. AT THIS STAGE, THE QUALITY OF CLIMATE FIELDS IN THE ESMA 
TEMPLATES COULD BE IMPROVED

The new templates for ABS were established at the end of 2021 by ESMA

The new templates include several fields that were already present in the ECB template. It 
also introduced some new ones: primary income type, collateral type and Energy 
performance certificate etc.. 

The climate-related field we rely mostly on today is EPC: it ranks the underlying asset (for 
example, a property or a cars) from A to G, where A is the best rating. Consumers, 
Autoloansand RMBS are the ABSs that include this field in their respective templates

EPC field is not mandatory to fill in the ESMA template

Based on this new variable, we initiated climate-related analyses on ABS eligible perimeter

ESMA TEMPLATES AND CLIMATE FIELDS

09/01/2026
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3. BDF STANCE ON CLIMATE FIELDS AS PART OF THE 
SECURITISATION REGULATION REVIEW

7?[ШƚƣċŰĦĲШƚőċƖĲĬШƓƨĤũŔĦũǃШƣőċŰťƚШƣŸШƣőĲШEÉ~ ШƣĲůƓũċƣĲШĦŸŰƚƨũƣċƣŔŸŰШŔŰШ~ċƖĦőШΞΜΞΠШ
ċŰĬШƣőĲШÉĲĦƨƖŔƣŔƚċƣŔŸŰШƖĲŊƨũċƣŔŸŰШƖĲƻŔĲƽШĦŸŰƚƨũƣċƣŔŸŰШŔŰШ?ĲĦĲůĤĲƖШΞΜΞΠ

ÑőĲƖĲŉŸƖĲЯШ7?[ШŔƚШŔŰШŉċƻŸƨƖШŸŉШƣőĲШƖĲĬƨĦƣŔŸŰШċŰĬШƚŔůƓũŔǯĦċƣŔŸŰШŸŉШƖĲƓŸƖƣŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚ
7ƨƣШ7?[ШĬĲĲůƚШĲƚƚĲŰƣŔċũШƣőċƣШƚŸůĲШċĬĬŔƣŔŸŰċũШƖŔƚťШŔŰĬŔĦċƣŸƖƚШƖĲũċƣĲĬШƣŸШĦũŔůċƣĲШĦőċŰŊĲШ
ƣőċƣШĦċŰШƚƨƓƓŸƖƣШƣőĲШEÖШĲǭŸƖƣƚШƣŸШŔůƓƖŸƻĲШƚƨƚƣċŔŰċĤŔũŔƣǃШĬŔƚĦũŸƚƨƖĲƚШċƖĲШŔŰĦũƨĬĲĬ
ÑőŔƚШƽŸƨũĬШƚƨƓƓŸƖƣШŸƨƖШĲǭŸƖƣƚШƣŸШċƚƚĲƚƚШƣőĲШŔůƓċĦƣШŸŉШљŊƖĲĲŰŰĲƚƚШŸŉШ 7ÉњШċŰĬШŸƨƖШƖŔƚťШ
ċŰċũǃƚĲƚЮ

ÑőĲШ9ŸůůŔƚƚŔŸŰШƓƖŸƓŸƚċũШůŔĬШΞΜΞΡШőŸƽĲƻĲƖШĬŔĬШŰŸƣШůĲŰƣŔŸŰШƣőŔƚШċƚƓĲĦƣ
7ƨƣШƣőĲШE97ШũĲŊċũШŸƓŔŰŔŸŰШƓƨĤũŔƚőĲĬШĲŰĬШŸŉШΞΜΞΡШĬŔĬЯШċƚШĬŔĬШƚŸůĲШƖĲƚƓŸŰĬĲŰƣƚШƣŸШƣőĲШ
ĲŰĬШΞΜΞΠШĦŸŰƚƨũƣċƣŔŸŰШŸŰШƣőĲШƚĲĦƨƖŔƣŔƚċƣŔŸŰШƖĲƻŔĲƽЮ

ÑőĲШĦƨƖƖĲŰƣШƣĲůƓũċƣĲƚШċŰĬШƚƨĤůŔƣƣĲĬШĬċƣċШĬŸШŰŸƣШċũũŸƽШŉŸƖШċŰШċƚƚĲƚƚůĲŰƣШŸŉШ 7ÉШĦũŔůċƣĲр
ƖĲũċƣĲĬШƖŔƚťƚЯШĤĲĦċƨƚĲШĦũŔůċƣĲрƖĲũċƣĲĬШĬċƣċШċƖĲШƚĦċƖĦĲũǃШċƻċŔũċĤũĲШƚŸШŉċƖЮ
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3. BDF STANCE ON CLIMATE FIELDS AS PART OF THE 
SECURITISATION REGULATION REVIEW

BDF supports the introduction of additional risk indicators related to climate change in the 
templates:

Indicators corresponding to those used in other EU legal acts (less burdensome)

Would allow supervisors and other stakeholders to understand and better manage financial risks 
related to sustainability.

To ensure data quality , an adequate phase -in period could be designed to allow for reporting 
agents to adapt to those potential new requirements, not weighing to much on the ABS markets 
functioning: optional then compulsory fields

ü Particularly relevant for ABS categories for which IT costs are higher or data centralization is more challenging (easier 
for auto ABS than for RMBS).

ü Estimates could be accepted for legacy loans for which the data is not readily available. 

Moreover, comparability across jurisdictions should be ensured.
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3. BDF STANCE ON CLIMATE FIELDS AS PART OF THE 
SECURITISATION REGULATION REVIEW

ÑőĲШċĬĬŔƣŔŸŰċũШƖŔƚťШŔŰĬŔĦċƣŸƖƚШƖĲũċƣĲĬШƣŸШĦũŔůċƣĲШĦőċŰŊĲШŔŰШƣőĲШƣĲůƓũċƣĲƚШůƨƚƣШƚƣĲůШŉƖŸůШ
ŸƣőĲƖШEÖШũĲŊċũШċĦƣƚШŰŸƣШƣŸШĤĲШƣŸŸШĤƨƖĬĲŰƚŸůĲа

Examples of such new fields:
ü RMBS: primary energy demand (kWh/m2 per year) alongside EPC

ü Auto ABS: information on tailpipe emissions (gCO2/km) for vehicles

ü Corporate ABS: taxonomy metrics scope 1 to 3

ü For green ABS benefitting from the EU GBS, information at transaction level about requirements for issuers of green 
ABSs.

̩̩
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FIDEO Gestion in a few wordsé.

üWinning project of òORENOó, 
the France 2030/ADEME call for 
projects (Integrated Renovation 
Operators)

ü Consortium of key players in the 
renovation sector, operating under the
Third -Party Financing Companies 
model and united within the SERAFIN 
association, which administers the 
professional standards framework 
for dEEp renovations

ü Operating company for the FIDEO 
project, established in November 
2025

ü Currently raising funds (û 3,5 m)to 
finance the industrialisation of its 
services and digital infrastructure

FIDEO's mission is to increase the availability of technical assistance & financing 
for energy-efficient housing renovations, to the benefit of both banks and the 
renovation sector

̩̫



A major energy-efficiency and 

housing adaptation challenge

üRenovate 10 million private 

homes over 10 years,

including+3.3 millions rental 

unitsratedE, F, G

Priority: scaling up dEEp 

renovations
+û12 billions per year of additional 

renovation investmentto be financed 

by private credit

1/3 of the housing stock 

to be renovated

32.4 millions  residential dwellings

(64% single -family homes, 36% 

condominiums)

National target: 

+230,000 dEEp 

renovations per 

year

10% in the E, F, G rental 

segment

Source: Interministerial mission on the Energy Renovation Bank (May 2025)

Public 

subsidies under 

pressure

In France, a massive dEEp renovation wave is needed
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Deep renovationof privatehousingstock isheldback by 
structural barriers

Third-Party Financingmodels

Proven impact in France since2015
Structural barriers

ṎUnderfunded technical assistance 

Ṏ Uncontrolled quality Ÿuncertain 

performance 

Ṏ Limited access to long-term / zero-rate 

regulated loans 

Technicalassistance 

Financing

Qualitychecks

Performance monitoring 

~10,000 dEEprenovations/year

But access to capital is the key factor limiting the 

growth of these organizations which are 

controlled by local authorities

Need for integrated home renovation operators

to streamline renovation projects

and facilitate access to financing for 

credit -constrained households ̩̭



FIDEO: an integratedrenovationand financingoperating model

üFIDEO operatesbothas a loanbroker and as a white-label service provider for banks

Homeowner& 

borrower

SERAFIN-FIDEO 

Approved

Originator

Banks

Homeowner & 

borrower
SERAFIN-FIDEO 

Approved Originator
Banks

Qualifiedorigination

ÅValidation of technicaland financialplans 

ÅSerafin framework: energyefficiency& 

decarbonation

Loan broker + servicing

White-label loans
Mixed-financingsolutions

ÅShort termprivatefunds

(prefinancing)

ÅLong termloans
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Collaboration with ENGAGE to complete the FIDEO chain of trust and enable end -to-end 
project financing: from renovation to data asset

Installers / 

construction 

comapnies

Agreed turn-key EE 

renovation provider / 

Originator

Homeowner
Borrower

Standardisation & securing  

the renovation workflow

Audit trail

Funds

FideoFIN

Financeurs

Compliance 

Certificate

Assessment/ validation of technical 

compliance + Financing plan

Reporting 

in ESMA format

Grantingof a loan/ Subs.

LoansBanks

Green MortgagePlatform

Quality & 

performance 

guarantee

Guarantee Fund for 

Vulnerable 

Households

Credit enhancement

Evidence

Controlled origination 

of EE renovations

Digital trust (chain of 

evidence)

Financial engineering

FIDEO is 

built on 3 

pillars 

Public 

subsidies

Financing
Investors

Evidence

Credit

Decision

üFunding is linked to the quality of the source data and the reliability of the processing and analysis system

Technical criteria,  

Energy & building 

engineering expertise

Structureddata viewDigital file
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Green RMBS reporting in 
the ENGAGE Portal

ážƄƛƄǔǔŝΦ§įǔƱǗǫŝ

ĀƦƄƲƦΦŕŝΦ=ǗŞŕƄǫƱǟrƦƤƱŌƄƛƄįǗƄƱǟ΄Ā=r΅



¦/L μ ²ŜŀƭǿŀȅǎǘŀƭƪŀōƻǳǘŦƛƴŀƴŎƛƴƎƘƻƳŜǎ

Ϧ{ƘŀǇƛƴƎ ǘƘŜ ǿŀȅ ǿŜ 
ƭƛǾŜ ƻƴ ǘƘŜ ǇƭŀƴŜǘΣ 
ƘƻƳŜ
ōȅ ƘƻƳŜϦ

hǳǊǇǳǊǇƻǎŜπƭŜŘ 
ōǳǎƛƴŜǎǎƳƻŘŜƭ
ǿƛǘƘŀ ŎƭŜŀǊ9{D 
ǎǘǊŀǘŜƎȅ
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¦/L μ ²ŜŀƭǿŀȅǎǘŀƭƪŀōƻǳǘŦƛƴŀƴŎƛƴƎƘƻƳŜǎ

UCI at a glance

More than 35 years 
of experience 

Founded in 1989 and 
presence in Spain, 
Portugal and Brazil. 

hǳǊ ǿŀȅ ƻŦ ǿƻǊƪ

¢ǊŀƴǎǇŀǊŜƴŎȅΣ ǉǳŀƭƛǘȅΣ 
ǊŜǎǇƻƴǎƛōƛƭƛǘȅΣ 
ŀŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ 
ǇǊƻȄƛƳƛǘȅ ŘŜŦƛƴŜ ǘƘŜ 
ǿŀȅ ƛƴ ǿƘƛŎƘ ¦/L 
ǿƻǊƪǎΣ ǿƛǘƘ ƻǾŜǊ 
мфлΣллл ŎǳǎǘƻƳŜǊǎ 
ƘŀǾƛƴƎ ǇƭŀŎŜŘ ǘƘŜƛǊ 
ǘǊǳǎǘ ƛƴ ǘƘŜ ŜƴǘƛǘȅΦ

wŜŎƻƎƴƛǎŜŘƛƴ ǘƘŜ 
wŜŀƭ 9ǎǘŀǘŜ 
LƴŘǳǎǘǊȅ

! Ƴŀƛƴ ǊŜŎƻƎƴƛǎŜŘ
ŀŎǘƻǊ ƛƴ ǘƘŜ wŜŀƭ 
9ǎǘŀǘŜ LƴǘŜǊƳŜŘƛŀǘƛƻƴ 
LƴŘǳǎǘǊȅΦ hǿƴŜŘ Ŝǉǳŀƭƭȅ

ōȅ .bt tŀǊƛōŀǎ DǊƻǳǇ 
ŀƴŘ .ŀƴŎƻ {ŀƴǘŀƴŘŜǊΦ 

±
ƛ
ǎ
ƛ
ƻ
ƴ
ŀ
Ǌ
ȅ

Σ
 
ǘ
Ƙ
ŜI
Ŝ
ŀ
Ř
ǉ
ǳ
ŀ
Ǌ
ǘ
Ŝ
Ǌ
ǎ

ƛ
ƴ
 
a
ŀ
Ř
Ǌ
ƛ
Ř

{Ǉŀƛƴ

tƻǊǘǳƎŀƭ

Brasil
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¦/L μ ²ŜŀƭǿŀȅǎǘŀƭƪŀōƻǳǘŦƛƴŀƴŎƛƴƎƘƻƳŜǎ

YŜȅ ŦƛƎǳǊŜǎ
ƛƴ {Ǉŀƛƴϧ tƻǊǘǳƎŀƭ 
όvпπнрύ

прм
tŜƻǇƭŜ 

{ƛȄ ȅŜŀǊǎ
ƛƴ ŀ Ǌƻǿ 
ŎŜǊǘƛŦƛŜŘ ŀǎ 
DǊŜŀǘ tƭŀŎŜ ¢ƻ 
²ƻǊƪ

.ǊŀƴŎƘŜǎ

мп {Ǉŀƛƴ

у tƻǊǘǳƎŀƭ

мфлΣллл
/ƭƛŜƴǘǎ

ϵуΣрллa

AuM

Rehabilitationagency aƻǊǘƎŀƎŜŀƎŜƴŎȅ
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{ŜŎǳǊƛǘƛǎŀǘƛƻƴ
9ȄǇŜǊƛŜƴŎŜ

aƻǊŜ ǘƘŀƴол ȅŜŀǊǎ
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UCI | Wealwaystalk aboutfinancinghomes ̪̫

aƻǊŜ ǘƘŀƴол ȅŜŀǊǎƻŦ
ŜȄǇŜǊƛŜƴŎŜƛƴ ǘƘŜ
LōŜǊƛŀƴ{ŜŎǳǊƛǘƛǎŀǘƛƻƴ
ǘǊŀƴǎŀŎǘƛƻƴ

aƻǊŜǘƘŀƴϵмтōƴǇƭŀŎŜŘƛǎǎǳŜǎΣŀƳƻƴƎǿƘƛŎƘмсΦс
ōƴƻŦ{ǇŀƴƛǎƘwa.{πǘƘŜtǊŀŘƻŀƴŘǇǊŜǾƛƻǳǎ¦/L
ǇǊƻƎǊŀƳǎπŀƴŘлΦтōƴƻŦtƻǊǘǳƎǳŜǎŜwa.{ςǘƘŜ
.ŜƭŜƳǇǊƻƎǊŀƳǎΦ

!ƭƭ¦/Lwa.{ǘǊŀƴǎŀŎǘƛƻƴǎŀǊŜŀǾŀƛƭŀōƭŜƻƴ
9ǳǊƻǇŜŀƴ5ŀǘŀ²ŀǊŜƘƻǳǎŜΦ



¦/L μ ²ŜŀƭǿŀȅǎǘŀƭƪŀōƻǳǘŦƛƴŀƴŎƛƴƎƘƻƳŜǎ ̪̬

²ƛǘƘǘƘŜƘƛƎƘŜǎǘŘŀǘŀ 
ǉǳŀƭƛǘȅǎŎƻǊŜ 

UCI has consistently 
achieved the highest score 
in every quarterly 
assessment for all its 
uploaded RMBS deals 
since the ESMA templates 
became mandatory.



With the backing of our investors, we developed 
a strategy based on solid commitments to 
launch and expand the Green Plan within the 
real-estate sector, with the aim of growing our 
business.

LƴǾŜǎǘƻǊǎ

.ǳǎƛƴŜǎǎ

¢ƘŜǊŜ ƛǎ ǎǘǊƻƴƎ ƳŀǊƪŜǘ ŀǇǇŜǘƛǘŜ 
ŦƻǊ ǎǳǎǘŀƛƴŀōƭŜ ǇǊƻŘǳŎǘǎΦ

ά¦ǎŜ ƻŦŦǳƴŘǎέΦ 
! ǎƘƛŦǘ ƛƴ ǘƘŜ ǿŀȅ ƳƻǊǘƎŀƎŜǎ ŀƴŘ ƭƻŀƴǎ 
ŀǊŜ ƳŀǊƪŜǘŜŘΣ ŜƴǎǳǊƛƴƎ ǘƘŜȅ ŀǊŜ ŀƭƛƎƴŜŘ 

ǿƛǘƘ ǎǳǎǘŀƛƴŀōƭŜ ŎǊƛǘŜǊƛŀΦΦ

DǊŜŜƴ .ŜƭŞƳ 
LƴнлнлΣǿŜǊŜŀŎƘŜŘŀƴŀƎǊŜŜƳŜƴǘǿƛǘƘ9L.
ŦƻǊǘƘŜŦƛǊǎǘƛǎǎǳŀƴŎŜŘŜǎƛƎƴŜŘǘƻōƻƻǎǘƻǳǊ
DǊŜŜƴƳƻǊǘƎŀƎŜƻǊƛƎƛƴŀǘƛƻƴƛƴ{ǇŀƛƴŀƴŘ
tƻǊǘǳƎŀƭΦ

DǊŜŜƴ ǇƻǊǘŦƻƭƛƻ
²ŜŀǊŜŜȄǇŀƴŘƛƴƎƻǳǊDǊŜŜƴǇƻǊǘŦƻƭƛƻΣǿƛǘƘ
ŀǊƻǳƴŘнрπол҈ƻŦƴŜǿōǳǎƛƴŜǎǎƻǊƛƎƛƴŀǘƛƻƴ
ŀƭƛƎƴŜŘǿƛǘƘǘƘŜ9¦¢ŀȄƻƴƻƳȅΦ

²Ŝ ǎǘǊǳŎǘǳǊŜŘ ŀƴŘ ƭŀǳƴŎƘŜŘ ǘƘŜ ŦƛǊǎǘ 
ƎǊŜŜƴ ǎŜŎǳǊƛǘƛǎŀǘƛƻƴŦǳƴŘ όwa.{ .ŜƭŞƳ 
мύΣ {¢{Σ {ǳǎǘŀƛƴŀƭȅǘƛŎǎπƭŀōŜƭƭŜŘΣ ŀƴŘ ǇŀǊǘ 
ƻŦ ǘƘŜ 9aCΩǎ 99aƛ ƛƴƛǘƛŀǘƛǾŜ ƛƴ 
ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ 9L.Φ
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WǳƴŜ Ëнн

The European 

Commission 

and EIB provide 

UCI with ú2.6 M 

to mobilize 

ú46.5 M for 

energy efficient 

housing 

aŀȅ Ëнл

Structuring and 

launch of the first 

green securitisation

transaction (RMBS 

Green Belem 1). 

STS, Sustainalytics 

label, EEMi initiative 

of the EMFand 1st 

collaboration with the 

EIB.  

!ǇǊƛƭ Ëнм

The European 

Investment Bank 

(EIB) and Uni·n de 

Cr®ditosInmobiliarios

(UCI), signed their 

2nd agreement Prado 

VIII 50 Mú to promote 

the renovation of 

existing buildings in 

Spain and Portugal. 
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¦/L WƻǳǊƴŜȅΦ tǳōƭƛŎπǇǊƛǾŀǘŜ ŎƻƭƭŀōƻǊŀǘƛƻƴπYŜȅ ƻŦ 
ǎǳŎŎŜǎǎ
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Euronext 2021 

Sustainable

Finance award

aŀǊŎƘËно

Spain and Portugal: 

EIB Group and ICO 

invest in UCI 

securitisationfund 

(RMBS Green Prado 

XI) for renovating and 

building residential 

homes using 

sustainable criteria
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!ǇǊƛƭËнс

(RMBS  Prado XII)

https://www.eib.org/e

n/projects/all/2025066

3

bƻǾŜƳōŜǊ 
нлнн

https://www.eib.org/en/projects/all/20250663
https://www.eib.org/en/projects/all/20250663
https://www.eib.org/en/projects/all/20250663
https://www.eib.org/en/projects/all/20250663
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hǳǊƴŜǿ ŘŜŀƭΥ 

wa.{ tǊŀŘƻ ·LL

¢ƘŜ ŦǳƴŘ ƛǎ ōŀŎƪŜŘ ōȅ ŀ ǇƻǊǘŦƻƭƛƻ ƻŦ ǊŜǎƛŘŜƴǘƛŀƭ 
ƳƻǊǘƎŀƎŜǎ ŀƴŘ ŎƻƳǇƭƛŜǎ ǿƛǘƘ ǘƘŜ 9ǳǊƻǇŜŀƴ {¢{ 
ǎŜŎǳǊƛǘƛǎŀǘƛƻƴŦǊŀƳŜǿƻǊƪΦ Lǘ ƛǎ ǇŀǊǘ ƻŦ ¦/LΩǎ 
ƭƻƴƎπǎǘŀƴŘƛƴƎ tǊŀŘƻ ǇǊƻƎǊŀƳƳŜΣ ǎǳǇǇƻǊǘƛƴƎ 
ǘƘŜ ŦƛƴŀƴŎƛƴƎ ŀƴŘ ǊŜƴƻǾŀǘƛƻƴ ƻŦ ǊŜǎƛŘŜƴǘƛŀƭ 
ƘƻǳǎƛƴƎ ǳƴŘŜǊ ƛƴŎǊŜŀǎƛƴƎƭȅ ǎǳǎǘŀƛƴŀōƭŜ ŎǊƛǘŜǊƛŀΦ

Lǘ ǊŜǇǊŜǎŜƴǘǎ ŀ ƪŜȅ ǇƛƭƭŀǊ ƻŦ ¦/LΩǎ ǎǘǊŀǘŜƎȅ ǘƻ ƭƛƴƪ 
ŎŀǇƛǘŀƭ ƳŀǊƪŜǘǎΣ ƘƻǳǎƛƴƎ ŀŦŦƻǊŘŀōƛƭƛǘȅ ŀƴŘ ǘƘŜ 
ǘǊŀƴǎƛǘƛƻƴ ǘƻ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ƘƻǳǎƛƴƎ ǎǘƻŎƪΦ
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/ƭƛƳŀǘŜǊƛǎƪŘŀǘŀ 
ŀƴŘ tƻǊǘŦƻƭƛƻ 
ŜȄǇƻǎǳǊŜǘƻ
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Climaterisk data in UCI portfolio



RISK OF RIVER FLOOD (*)

Thisparameteranalyzesthepotentialdangerofriverfloodinginaspecific

geographiclocation.Asafloodzone,thedefinitionandcriteriasetforthinthe

R.D.849/1986,andR.D.9/2008lawshavebeenfollowed.Theclassification

hasbeenmadeaccordingtotheevaluationthattheriverbasindistrictscarry

outoftheriskofflooding.

RISK OF AIR POLLUTION

In this parameter the global air quality is categorized, based on the weighting 

of the ratios of evaluation of the compliance or non-compliance with the limit 

values   or the legal objective values   during the last decade, for the different 

concentrations in the ambient air of the substances. pollutants included in RD 

102/2011, regarding the improvement of air quality. 

The substances analyzed are sulfur dioxide (SO2), nitrogen dioxide (NO2), 

particles (dust, ash, soot, metallic particles, cement and pollen) with an 

aerodynamic diameter equal to or less than 10 and 2.5 Õm, lead (Pb), 

benzene (C6H6), carbon monoxide (CO), ozone (O3), arsenic (As), cadmium 

(Cd), nickel (Ni) and benzo (a) pyrene (C20H12).

(*) Risk of RiverFloodingcausedbytydesisextremelylow(99.7% of thepropertiesclassifiedas havinga ñverylowò risk)

(1)ExcludingCellarsand Garages

Portfolio Exposure to Potential Natural Hazards

Gloval, a leading company of valuation, engineering and real estate consulting service that has worked with UCI since its creation, has conducted a study of the 

environmental risks that our clientsô properties face (studying all the loans we have granted since 2010). 

Below and in the next page, the study of the collateral of our latest deal, Prado XI, is detailed as an example (we have been conducting this study since Prado VIII).

This allows us to analyze the risk of the financed properties to potential natural disasters. The risks are classified from very low to very high.
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