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) ENGAGE for ESG initiative

EUROPEAN g% Hypoport UCI

DATAWAREHOUSE
O
DEXAI

ARTIFICIAL ETHICS
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* Launched in November 2022 and co-funded by the European Union with a LIFE grant.
« The ENGAGE for ESG initiative provides a simple solution for ESG reporting for mortgages and home

renovation loans.

* Three new ENGAGE Portal users in the Netherlands, France and Belgium — more to come!

PRl Co-funded by the
@ European Union




() ENGAGE for ESG initiative description

i
General Data EU Taxonomy Regulation & Delegated Energy Performance of
Protection Regulation Acts Buildings Directive p
Two main pillars: [ ( _
Spanish pilot: Templates & Portal Infrastructure Dutch pilot:
1. A disclosure template ucl — NN Bank
for residential real i i i @é
for resicent S g - T
iﬁ“@ : ENGAGE ENGAGE
2. A portal to assess EU ] T.e}'::;?:)eniizrs'd Portal -
Taxonomy alignment ) )
and data quality.
/\ ) @ A
o o OA~AO
ﬁ Borrowers ‘ﬁ% h%q Investors
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£) The ENGAGE Templates: structure

Building
block 0

Building
block 1

Building
block 2

Co-funded by the
European Union

* Current ESMA underlying exposures for residential mortgages (Annex 2) and consumer
loans (Annex 6)

» Compliance with the EU Taxonomy Regulation for:
a) Mortgages for the acquisition of new buildings and existing buildings;
b) Loans for the renovation of existing buildings.

* European Investment Bank information requirements (Group Green Checker) to capture
funds from green financing programs for the financing of the renovation wave.



E)

The ENGAGE proposal: a
limited number of data fields
to check EU Taxonomy
compliance

Green: the minimum data needed for SCC checks
Purple: minimum data for the DNSH check
Blue: PCAF / CO2 financed emissions

Co-funded by the
European Union

FIELD CODE [CONTENT TO REPORT Section7.7.1- EPC class A |Section7.7.1- Top 15% |Section 7.7.210% lower NZEB
Identifiers EREC4 General Activity Designation
EREC5 Construction Year
EREC7 Energy Performance Certificate (EPC) class
EREC8 Estimated or officially produced EPC
ERECY Issuance date of most recent EPC
0077 EREC10 EECoriginalvalidiw _
EREC14 Primary Energy Demand (PED) of the building
EREC18  |Nearly zero-energy building (NZEB) threshold
EREC21  |Building unitin top 15% indicator
EREC23  |Top 15% Object Reference Value
EREC24  (Top 15% Object Threshold Value
DNSH EREC25 DNSHEQ2 Indicator
EREC36  |Financed CO2emission Y Y Y
Financed Emissions EREC37  |Surfacearea Y Y Y
EREC38  |GHG Data Score Y Y Y
EREC39  [GHGEmission Factor Y Y Y

Number of fields needed for the
EU Taxonomy checks (section
7.7, Annex | CDA)



() The ENGAGE Portal: high-level overview

* The ENGAGE Portal enables lending institutions to @ENGAGE L0G OFF | GET IN ToucH | B [CHANGE PASSWORD
upload and assess the alignment of their loans prosrens - Adminstster
with the EU Taxonomy. PROGRAMS HOME | PROGRAMS

« The Portal incorporates detailed loan and

Hypoport B.V. HYPOPORT B.V.

collateral level checks. NGAGE
* Access to multiple stakeholders (internal reporting, Unién de Créditos Inmobiliarios 3
ENGAGE PILOT PORTFOLIO A4
rating agencies, investors, regulatory supervisors, Weonny >
Asset type RMBS
etc.) upon invitation. e e
Closing date 11-2024
* The ENGAGE Portal allows users to assess multiple
ENGAGE Data Templates v
portfolios based on the EU Taxonomy. woms e
* The Portal output is twofold: —_
1. The data quality feedback;
2. The EU Taxonomy alignment report.
ENGAGE SOLUTION LEGAL INFO LOGIN AREA
* Free trial access available subject to a standard
R FAQS PRIVACY POLICY LOGIN
|egq| Orrqngement (GVC”IGbIe upon request) DISCOVER ENGAGE TERMS & CONDITIONS LOGIN REQUEST
GET IN TOUCH IMPRINT
e ot ey ey e e ot e @ M e e
CO-fUnded by the :;:lz;i:—,:l:;zi::::he European Unien ner the granting autherity can be

European Union



(E) ENGAGE EU Taxonomy alignment report

Portfolio Name
Portfolio Date (DD-MM-YY)

Total # of Loans

Total # of Building Units
Total Balance

TSC passed %

Section Economic Activity

Example Portfolio 2024
01-08-2024

1300

1100
€444,600,000.00
50.94%

Subsection

TSC assessment*

SCC (check passed)

DNSH* (check) passed

TSC Passed (SCC + DNSH)

# of loans |#0f Building Units| Balance # of loans |# of Building Units| Balance # of loans # of Building Units| Balance
Buildings built before 37
December 2020: building
7.7(1) has at least an Energy 460 411 £133,400,000.00 | 414 370 £120,060,000.00 411 363 €119,190,000.00
Performance Certificate
. . (EPC) class A.
EEE:;:”":” and ownership of 1o - g built before 31
g December 2020 -
7.7(1a) ) o 392 301 €113,680,000.00 353 271 £€102,370,000.00 349 301 €101,210,000.00
Alternative: building is
within Top 15%
7.7(2) Buildings built after 31 23 22 £6,670,000.00 21 20 £6,090,000.00 21 22 €6,090,000.00
December 2020
Total 875 734 | €253,750,000.00 | 788 | 661 |€228,520,000.00 | 781 | 686 | €226,490,000.00

This block displays the Technical Screening Criteria (TSC) assessment, per Economic (Sub) Activity. This section of the

report displays the absolute number of loans, building units and corresponding balance that passed these checks.

Co-funded by the
European Union




(E) ENGAGE EU Taxonomy alignment report

Portfolio Name Example Portfolio 2024
Portfolio Date (DD-MM-YY) 01-08-2024
Total # of Loans 1300
Total # of Building Units 1100
Total Balance €444,600,000.00
TSC passed % 50.94%
TSC pass Total Portfolio

SCC (check passed) DNSH (check) passed TSC Passed (SCC + DNSH)

% of all loans |% of total Building Ll% of total Balance |% of total loans |% of total Building LI% of total Balance |% of total loans |% of total Building Ll% of total Balance
35.38% 37.36% 30% 31.85% 33.64% 27% 31.62% 33.00% 27%
30.15% 27.36% 26% 27.15% 24.64% 23% 26.85% 27.36% 23%

1.77% 2.00% 2% 1.62% 1.82% 1% 1.62% 2.00% 1%
67.31% 66.73% 57.07% 60.62% 60.09% 51.40% 60.08% 62.36% 50.94%

This block displays the Technical Screening Criteria (TSC) assessment, per Economic (Sub) Activity. This section of the report

displays the relative (vis-a-vis the portfolio) number of loans, building units and corresponding balance that passed these checks.

Co-funded by the
European Union




(E] ENGAGE for ESG: a tool for investors, rating
agencies, regulators, and auditors

Gain insights into RMBS, covered bonds,
and residential real estate mortgage and
renovation loan portfolios

The ENGAGE
<~ solutions help

you to: Access granular information to prepare

sustainability reports and calculate the
Green Asset Ratio

» ',,7,;; B Co-funded by the
P European Union
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New financing instruments in
the next EU Budget 2028-34

Peter Sweatman

Climate Strategy & Partners
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_w New Financing instruments
in the next EU Budget

Presentation 27028-34
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Climate Strategy & Partners

Bloomberg Leuwima F 33 years of experience advising companies, banks, and governments across
| the world on accelerating the economic transition to a net-zero emissions economy.
ferrovial Naturgy® [T/ DRALMAR BUNGE
. FRN LTI - Peter Sweatman, Executive Director: 33 years of
e ';F Gestamp E"ﬁ T ke i i i i i
¥ il e, St outstanding experience in finance and climate strategy
WWF B H»JTECIE} Johnson %" @ : 4 .
INITIATIVE Controls with key positions at:
ip@gmw o . e JP Morgan
S . INDITEX O ;-: e Climate Change Capital
C e s e =D e G20 EEFTG and EEFIG rapporteur
knauf mggmﬁﬂ — Repsor  [d friciues Caser e Energy Efficiency Capital Advisors

+4++ 4+ MORTGAGE Engaging Retall NOVEMBER2022 o o o
PORTFOLIO Lenders in Home
FI"IHg the STANDARDS Renovation Standnrds for Elllll'm' The EU
EU Climate 00 12 Efficiency Renovation Loan:
R e c e nt C S Investment Gap a new instrument to fund
more efficiently 23 the EU Renovation Wave

publications:

e 524 1
#ﬂw_

gynechronise regulatory developments,
climate initiatives, and EU technologies
tooffer a window into the future

d*

The EPBD Delegated Act process can

Turning Sustainable Finance Commitments into
Household Energy Savings and Climate Resilience

CLI E |
Prepared by SRR ?
FARTHERS

as K alim

‘ CLIMATE & portigia Srondords Warked 10

STRATFGY
“‘”'”ﬁ?&“ﬁﬁﬁiﬁ.ﬁ“ﬁm October 2021

CLIMATE

The EU Renovation loan will broaden
‘ 'rrkm-r'r i

the access te energy efficiency
finance for homeowners
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Energy Performance in Buildings

- e Buildings have a very long useful life
131 million
huildings e They use 40% of Europe’s energy

e Buildings heat comes mainly from burning fossil fuel

e Nothing technically prevents efficient buildings

9% Have some renovation each year

1% of renovations impact energy performance

Most buildings
are inefficient 0.2% optimise for energy efficiency (only)




How European Buildings are Owned and Financed

B : : « 70% of Europeans live in a home they own
Residential

hui|[|i||gs « EU27 residential mortgages total €6-7 trillion

e €10+ trillion of home equity Is stored in EU homes

e c.8% of EU27 homes (21.5 million) are publicly owned

e 15% of European households own a second home

Euro 3 Institutional real estate
Worth over investments in the EU27

£ 17 trillion trillion







Energy Performance in Buildings

The EU Renovation Loan (“ERL")

iIs an EU-backed, privately contracted, collateralised
loan that provides all homeowners fair and equal
access to long-term financing for the deep renovation
of their home. The funding is provided on a (hear)
zero-coupon basis with repayment of principal and
accrued interest at EU-borrowing costs upon the
earlier of transfer, sale or its 30 year maturity.




The EU Renovation Loan value proposal

. e Loans for renovation purpose, alighed with EU Taxonomy
Rellald hy significant contribution criteria

ERLS unlock homeowners:

e (Near) low-coupon structure: so clients benefit from a net-
cash positive deal until the property is sold or transferred,
or until a 30 year maturity

Energy savings

H e« Borrowing amount capped at home value (to ensure deep
_ renovation can be covered by collateral)
equIty

Value llllllft e Collateralised by home - lien is junior to existing mortgage

« EU Guarantee against eventual collateral insufficiency

e Interest rate level struck at EU-30 year borrowing cost (3-
.‘ 4% today)

e Supported by central bank liquidity







The EU Renovation Loan (ERL) can fairly unlock home equity

PiIOted at the the ERL can be launched Offered as a @
EU-level via InvestEU compartment financial ms_trument <%
as a service to
Member States
: I I u EE I Who need resources to offer
Renovation Loan: o _
a new instrument to fund citizens to back their

the EU Renovation Wave Buildings Renovation Action

Plans under EED/EPBD
- ®

NOVEMBER 2022

The EU




2026 Recommendation to EU countries
energy efficiency and market actors on unlocking private
financing package investments (C/2026/1526)

Recommendation 3

Scale-up long-term financial instruments and blended financing
solutions:

Establishing long-term financial instruments at scale will also allow for
collaboration with market actors — financial institutions, energy
service companies, third-party financing and project developers —
providing a stable and long-term outlook for maximising_the
combination of public and private contributions. These instruments
should be available for different sectors and can work as revolving
funds, regularly refinanced through public funds.



https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03

EN

AccelerateEU, published on April 22" 2026

ANNEX 1

EN

Examples of good national practices adopted

Building-sector measures
Provide up to 50% subsidies and zero-interest loans (up to EUR 50,000) for building renovations, including

insulation.
Integrated plan combining behavioural measures, quick-payback investments and long-term renovation,

targeting 20% energy savings over two years.
Awareness raising campaign to reduce heating temperatures by 1 °C and increase cooling temperatures by
| °C in public buildings.

Energy-saving ordinances targeting the public sector, businesses and households with rules on
heating, lighting and energy use, to reduce gas consumption by approximately 20 TWh per year.



https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03

AccelerateEU, "Immediate Action”

[April 2026 onwards]:
The Commission will work with the
European Energy Financing Coalition to
develop standardised financial products
for clean heating and renovation and
develop and promote new energy service
business models that provide direct
support for SMEs to roll out energy
efficiency and electrification solutions.

EN



https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03

Draft NBRPs submissions

| in relation to MPS and the ERL and their elements
Eight EU Member States have

met the deadline of 31

Decembel’ 2025 and Submitted Mortgage Portfolio Standards - MPS EU Renovation Loan - ERL
thﬂ" draft Natmnal BU"dmg . . : : : . . Enabling elements (guarantees, long-
Direct mention Enabling elements (EPCs, portfolio metrics) Direct mention ’
Renﬂ\latiﬂn PlanS (NBRPS) term loans, deferred repayment)
BE WL No Yes - collective EPCs, guarantees, No Yes - deferred mortgage-style loans, public
portfolio-based loans, PAR-type loans guarantees, modulated loans
BG No Yes — EPC-based targeting, guarantees via No Yes - blended finance, preferential
NDF, portfolio logic loans + grants
HR No Partial - EPC data and MEPS governance No No
Yes - green loans, EIF guarantees, EPC- Yes - state-backed long-term loans
Fl No No
based eligibility and guarantees
LT SIS Yes — portfolio performance targets NG Partial — state guarantees, renovation
2030/2050 loans
RO No Yes — green mortgages, EPCs, portfolio No Yes - blended finance, preferential
guarantees renovation loans
S| No Partial - guarantee schemes, financial No No
instruments
ES Yes (explicit) Yes - green m?'retdgj(%gz,nlzpc_based risk Yes (explicit, feasibility) | Yes — guarantees, hybrid mortgages



https://circabc.europa.eu/ui/group/8f5f9424-a7ef-4dbf-b914-1af1d12ff5d2/library/a503fdf1-70d3-46d2-82e1-2b6e5cdc2f01/details?open=true
https://circabc.europa.eu/ui/group/8f5f9424-a7ef-4dbf-b914-1af1d12ff5d2/library/939284ec-2876-4d07-b24a-e9cf7b078e47/details?open=true
https://circabc.europa.eu/ui/group/8f5f9424-a7ef-4dbf-b914-1af1d12ff5d2/library/517d4e91-a99f-4669-bed5-5856c2c0913d/details?open=true
https://circabc.europa.eu/ui/group/8f5f9424-a7ef-4dbf-b914-1af1d12ff5d2/library/8e3241d4-748b-439d-a0c2-2b2a3dc5f358/details?open=true
https://circabc.europa.eu/ui/group/8f5f9424-a7ef-4dbf-b914-1af1d12ff5d2/library/42535ad6-c363-4d8f-a176-3854e7039c5c/details?open=true
https://circabc.europa.eu/ui/group/8f5f9424-a7ef-4dbf-b914-1af1d12ff5d2/library/a63405c1-acad-4aee-ae82-2391806023f6/details?open=true
https://circabc.europa.eu/ui/group/8f5f9424-a7ef-4dbf-b914-1af1d12ff5d2/library/faf28b50-583e-4db7-8c75-fd51b2199876/details?open=true
https://circabc.europa.eu/ui/group/8f5f9424-a7ef-4dbf-b914-1af1d12ff5d2/library/8e477096-ff89-48eb-b9ef-d13ec10b71b9?p=1&n=-1&sort=name_ASC
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03

*Published on May bth

DRAFT REPORT Establishing the European Fund for economic,

social and territorial cohesion, agriculture

and rural, fisheries and maritime, prosperity
— and security for 2023-2034

2025/0240(COD)

Amendment 423, Article 71(3):

DRAFT REPORT The Commission shall develop an EU
b o e i e Renovation Loan Facili ty In COO pera tion with the

uropean Fund for economic, social and territorial cohesion,

EIB Group, other international financial
Institutions and national promotional banks. The
EU Renovation Loan Facility shall support

building renovations aligned with Directive (EU)
2024/1275 [the Energy Performance of Buildings

Directive] and national building renovation plans.
EN



https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03
https://build-up.ec.europa.eu/en/news-and-events/news/eight-eu-member-states-submitted-draft-national-building-renovation-plans?from=03

The EU Renovation Loan (ERL)
can fairly unlock home equity

EU Renovation EU Guarantee

Loan piloted for Risk Reduction Offered “as a service” to
" in the Member States and Regions
y Blended-Finance via InvestEU MS-C

ECF “Lead Structure

Market Booster”

Low-cost capital
through banks for
low-income homeowners

©

Ve

Jan 12" -
Special Committee

on the Housing
Crisis in the EU

Commissioner Dan Jargensen said that he'd
consider the ERL under the new Pan-EU
platform for scaling investments in Q3



https://www.linkedin.com/in/dan-j%C3%B8rgensen-078554382/
https://www.linkedin.com/search/results/all/?keywords=%23eurenovationloan&origin=HASH_TAG_FROM_FEED
https://www.linkedin.com/search/results/all/?keywords=%23eurenovationloan&origin=HASH_TAG_FROM_FEED

Answering the question...
without repeating the
approaches of the past




Recommendations to EC and MS...

Define Energy Poverty and Increase EU grants for renovating
energy-poor homes

Develop an EU Renovation Loan pilot (ERL) using InvestEU
Increase

Offer Member States Renovation Loans using the ECF InvestEU
Toolkit MS compartment mechanism

Work with retail banks to train and improve contractor workforce




Map the €6 trillion of home renovation
finance needed for 2023-2050

€ billions

Public @ Private Source: - . _aw

3000 \ e

PART&NERS !
2500
2000
1500
1000

€600 €2700
500
€480 €600 £300 £1440

Energy Poor Homes Homes with Poor Economics Standard Households Wealthy Households



ldentify where the (public) money is...

4‘] 0/0 |JU|J|IG Sh’c]l‘e EU funds allocated to Buildings investments (estimated

amounts unless specified otherwise™)

2024-2030 | 2024 - 2050

Sustainable Infrastructure

Just Transition Fund d SME windows

100%

€21 bn* €16.8 bn*

75%
50 Social Climate Modernisation

0 Fund Fund

€86.7 bn* €57 bn*
25%
RRF
: Cohesion Policy €81 1 bn
0% e . e .
Residential  Tertiary  Residential & Tertiary €19.4 bn
Annual share of public & private investment gap of
Residential and Tertiary Buildings from total gap *Buildings are part of investment scope, but no specific

(Averages from EC 2023, EC 2020b, EC 2022, I14CE 2024, Institute Rousseau 2024) allocation is provided



To avoid inefficiencies
of the past and ensure
Member State demand

InvestEU “Renovation Loan as a Service” o

HIGHER
LEVERAGE
(11.4X)

1
2
3

EU-LEVEL
HARMONISATION

LOCALLY
TAILORED

STREAMLINED
SIMPLICITY DELIVERY

N 7
- . ]
Enabling local adaptation and local channels ?
= more control and visibility.

ADMINISTRATIVE
\ 7

Ensure aligned timings with national TA SUPPURT
Investment planning processes. FRDM ElB AND
Excluding the impact of contributions to the NPBS

EU FlaaS from the national debt calculus.



NOVEMBER 2022 T Y N Towards an evidence-based and
| efficient design of climate and
The EU competitive investments

Renovation Loan: , gxt!“lFF DYDY

++ + +

Filling the

EU Climate
Investment Gap
more efficiently

a new instrument to fund
the EU Renovation Wave

CLIMATE STRATEGY SL
Paseo de Recoletos, b,
28004 Madrid SPAIN

The EU Renovation loan will broaden - 7
STRATEGY § the access to energy efficiency —— — ATE
TARTNERS | finance for homeowners STRATEGY
PARTNERS ‘
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The role of Onesto in the
Belgian sustainable
lending landscape

Hans Vermeulen

Onesto




Meet Onesto

A mission-driven non-bank A social mortgage lender?
lender, since 1894
FOCUS on modest, owner-occupied

homes

130 years serving modest-income home

buyers in Flanders stricc SUPEFrVISION under a

special statute

M iSSiOn fi I‘St: capped
€45M+ equity dividend & preferential tax rate



Working on a climate & social challenge




Offering mortgages for first-time buyers

Purchase & renovation finance

Higher LTV (buyers still have “skin in the game”)

Portfolio performance consistent with Belgian market

* Saying no (not yet) is part of the mission



The rules of the game shifted drastically

 Belgian social lenders previously used regional guarantees to attract
affordable capital
« EU budgetary rules changed

* Onesto’s debt became government debt
» Government guarantee disappeared

* Since then:
* Onesto in transition — small tickets (impact finance)

* Flanders (BE) offers 100% publicly funded lending via a government
agency (In 2025: €1.7 billion)

[ ... but is this the way to go? | T



Do we need smarter financial structures?

PUBLIC BUILDING THE BRIDGE PRIVATE
FINANCE TO A SUSTAINABLE FUTURE FINANCE

PARTNERSHIP
INNOVATION
SHARED IMPACT

RISK SHARING »  SOCIAL
BENEFIT VALUE




Onesto’s dual challenge

Align mission with policy goals

EU’s focus on worst performing buildings

Flanders’ budgetary reality

O OO

W

Scale beyond balance sheet

Maximum impact on affordable housing

Solid business model



Clear direction for the strategic pivot

e @ ®

THE MISSION THE REGULATION THE MARKET GAP
Better homes for people Flanders building on Target group’s
& planet EU’s policy access to finance &
support




But do we have “the cards”?

« 130 years experience with first time buyers
* Part of first (1999) RMBS deal for social mortgages in Belgium

* Founder & administrator of Energiehuis Limburg
o One-stop shop pioneer (est. 2008)

o Biggest OSS of government supported network, offering renovation
advice & guidance, soft loans and access to grants

o Onesto services +€100M portfolio of renovation soft loans



Three EU-funded research projects.

One mission: making energy-efficient housing accessible and investable.

1

QR

C-REAL
C-REAL (2020-2024)

proved the link between
lender and renovation advisor

i — {2}

Integrated lending and renovation advice
improves outcomes for homeowners
and reduces risk.

www.c-real.be

Funded by
the European Union

2

R RE:-LEAF

RE-LEAF (2024-2028)

scaling the service, including
the harder, more vulnerable cases

0O %
@] —
e @
Expanding our model to more households

and complex situations through strong
partnerships and tailored support.

Co-funded by
the European Union

&2
& LEG-UP

LINKING ENERGY-EFICIENT GREEN
UPGRADES WITH PRIVATE INVESTMENTS

LEG-UP

building the financing structure
to do this at scale

i -(€)- &%

Creating investable loan structures
and blended finance solutions to attract
private capital at scale.

Co-funded by
the European Union

@ From proof of concept to scaled impact through strong partnerships and innovative finance.

©

onesto



The LEG-UP connects purchase and renovation into one

structured pathway

L EG- U P . _Financing for home acquisition & renovation

A r h Structural partnership with One-Stop-Shops (OSS) to
p p odac design the renovation plan, coordinate works and
ensure quality

Blending mortgage finance on the client level with
regional soft loan and grants

Defined energy performance targets (>30-60%
improvement)

From day one, both the client and the lender
have visibility on the future quality and
performance of the asset - This ensures
consistency in asset quality across
transactions.




The SPV
Structure:

a Renovation
Portfolio

Vehicle

Origination by Onesto: mortgage loans, integrated with energy audit
and renovation guidance by OSS

The loan transfers to a Belgian SPV. Onesto acts as servicer.
The vehicle enables blended finance

Standardised loan structures and renovation protocols create
a uniform, auditable asset base within the SPV

Collateral guality improves post-renovation: EPC upgrades,
rising property values, lower energy costs — the portfolio
becomes progressively more attractive to ESG investors

Public support bridges the gap from day one to investability
— catalysing private capital for Europe’s renovation challenge

onesto



ENGAGE Portal user since October 2025

PRESS

RELEASE

o

L

~ Support Green and Affordable Homes

% s Belgian Lender Onesto Joins ENGAGE for ESG to



Where does Engage4ESG fit in?

Not mainly for the existing portfolio

Helps us navigate the EU-Taxonomy

Development of the LEG-Up platform to build data for an investable
portfolio

o Transparency

o Interoperability

Specific challenges
o No standardised EPC (even in Belgium)
o Still no access to EPC database for lenders in Flanders

o How to define “affordable housing”?



Thank you - Stay connected

WANT TO LEARN MORE?

Follow us on LinkedIn — Onesto & Leg-UP

WANT TO SUPPORT US?

RE-LEAF, with Onesto as nominated SME, is a finalist for the EUSEW Awards 2026 —
SMEs Driving Energy Efficiency.

The winner is decided by public vote — your support would mean a lot.

Please enter your vote before May 31

CONTACT

Hans Vermeulen — hans.vermeulen@onesto.vlaanderen


https://www.linkedin.com/company/onesto-kredietmaatschappij/
https://www.linkedin.com/company/leg-up-project/posts/?feedView=all
https://www.linkedin.com/company/leg-up-project/posts/?feedView=all
https://www.linkedin.com/company/leg-up-project/posts/?feedView=all
https://interactive.eusew.eu/platform/eusew-2026/awards/smes-driving-energy-efficiency/re-leaf-affordable-renovation

How to become an
ENGAGE Portal user

Marco Angheben

European DataWarehouse



@ Free ENGAGE trial period until 31 December 2026

N
*  Version 1.2 of the ENGAGE Templates available now through Request for Access to the
ENGAGE Templates
ReGuest « 88 institutions have requested access to the ENGAGE Templates )
ENGAGE
Templates,
N
*  The ENGAGE Team is available for clarifications
ENGAGE
Demonstration /

* Signature of a standard legal arrangement for the safe processing of the data
* Possibility to submit the ENGAGE sample files various times enriching the information

Submission to
ENGAGE
Portal

* For each sample file submission two reports are generated: 1) a data quality report; 2) an EU
Taxonomy alignment report.

Co-funded by the
European Union



https://forms.office.com/pages/responsepage.aspx?id=fzr-tOddJ02AZh1XKKGz6r1YjDt6vs9BsEPlbc_1OndUNThQM0FVQVZJMDFCSVVJQk1OVUMzUk0yNC4u
https://forms.office.com/pages/responsepage.aspx?id=fzr-tOddJ02AZh1XKKGz6r1YjDt6vs9BsEPlbc_1OndUNThQM0FVQVZJMDFCSVVJQk1OVUMzUk0yNC4u
https://forms.office.com/Pages/ResponsePage.aspx?id=fzr-tOddJ02AZh1XKKGz6h73-dfD7FpKjM2p91mnIq1UNkNGTlhITk84WEdNN0lYTFJIQUpOQUhZQi4u

(E) Upcoming events

2026 ENGAGE for ESG webinars series

Register now to our next sessions here!

Wednesday, 8 July 2026
o Valeria Lionetti, Banca d'ltalia @ENGAGE

o Martijn Breed, NN Bank

Stay tuned for more details on the topics and

Upcoming
Webinar

speakers planned for each session!

8 July 2026
15:00 CEST

Co-funded by the |IIER
European Union st

PRl Co-funded by the
g European Union



https://events.zoom.us/ev/AhOe0b39btSCF2MhKRZ0h5XzD5_U8VkfVy3kXy9X3EFHFHHtHg-C~AkqzKhdy5QdUTidH4jQ--MqPTW3Y5qNqo1lzLrHm79-62qZ6wIe0Yq41qQ
https://events.zoom.us/ev/AhOe0b39btSCF2MhKRZ0h5XzD5_U8VkfVy3kXy9X3EFHFHHtHg-C~AkqzKhdy5QdUTidH4jQ--MqPTW3Y5qNqo1lzLrHm79-62qZ6wIe0Yq41qQ

() ENGAGE for ESG fireside chat at the
6th Athens ESG Forum —

During the fireside chat, Marco Angheben (ENGAGE Gth At hens
Project Coordinator) and Martijn Breed (NN Bank) will ESG Foru m

discuss about the ENGAGE for ESG initiative, in particular,

Charting a Course for Sustainable
Business Transformation

about the two main pillars of the initiative: the ENGAGE

Templates and Portal, and will present how NN Bank has Thursday, June 25, 2026

used the ENGAGE Templates and Portal to check the Eugenides Foundation

The Athens ESG Forum serves as a catalyst for transforming businesses towards a more
g 0 . sustainable and resilient future in Greece, bringing together more than 300 sustainability
a I Ig n m e nt Of th e I r m O rtg ag e po rtfo I I OS O leaders, industry experts and key stakeholders committed to advancing the ESG principles.
Participants engage in thought-provoking keynote speeches, panel discussions, interactive

workshops and content focused networking sessions, allowing for meaningful exchanges and
collaborations.

The 6th Athens ESG Forum, amid global regulatory shifts, market skepticism and
H H H . . technological disruption, marks a decisive turn from compliance and ambition to
M orel nfO rm th on avdai | a b | e Ot httD S //Gt h €ens-€s CI - competitiveness and action. Leaders from business, finance and policy will address ESG's
evolving purpose: redefining value creation through credible data, digital innovation, SME
inclusion and equitable growth. Once again, the Forum positions Athens at the forefront of

fo ru m 0 b o u S S i G S eve ntS . q r/ Europe’s sustainability dialogue, where ESG becomes a strategy for resilience and lasting

impact.

Join us at the 6™ Athens ESG Forum to get inspiration for your organization's sustainable
transition.

SEE MORE REGISTER

Co-funded by the
European Union



https://athens-esg-forum.boussiasevents.gr/
https://athens-esg-forum.boussiasevents.gr/
https://athens-esg-forum.boussiasevents.gr/
https://athens-esg-forum.boussiasevents.gr/
https://athens-esg-forum.boussiasevents.gr/
https://athens-esg-forum.boussiasevents.gr/

(E)

This presentation (the “Presentation”) is being made
available for information purposes only. No representation,
warranty or undertaking, express or implied, is made as to
the accuracy, completeness or appropriateness of the
information and opinions contained in this Presentation.
Under no circumstances shall the authors or their
organisations have any liability for any loss or damage
that may arise from the use of this Presentation or the
information or opinions contained herein. Certain
information contained in this file may include assumptions,
opinions, analysis and views of the authors as of May
2026. The assumptions, opinions, analysis and views
contained herein are solely opinions which are uncertain
and subject to risks. The information contained herein is
not intended to constitute investment, legal, regulatory,
nor any other sort of advice. The content of this
Presentation shall not be reproduced nor used without the
ENGAGE Project Coordinator’s prior written consent.

Project Coordinator:
Marco Angheben
marco.angheben@eurodw.eu

ENGAGE

Website: engagedesg.eurodw.eu/

Newsletter subscription

Follow us on LinkedIn

Co-funded by the European Union. Views and opinions expressed
are however those of the author(s) only and do not necessarily
reflect those of the European Union or CINEA. Neither the European
Union nor the granting authority can be held responsible for them.

ENGAGE General Contact:
engage@eurodw.eu


https://engage4esg.eurodw.eu/
https://mail.engage4esg.eurodw.eu/249/503/47f538a6d9/subscribe/form.html?_g=1689768651
https://www.linkedin.com/company/engage-for-esg-activation-investments/
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	Climate Strategy  & Partners
	33 years of experience advising companies, banks, and governments across the world on accelerating the economic transition to a net-zero emissions economy.
	Peter Sweatman, Executive Director: 33 years of outstanding experience in finance and climate strategy with key positions at:
	JP Morgan
	Climate Change Capital
	G20 EEFTG and EEFIG rapporteur
	Energy Efficiency Capital Advisors

	Recent CS publications:
	Filling the EU Climate Investment Gap more efficiently


	Setting the scene
	Energy Performance in Buildings
	131 million buildings
	9%
	Have some renovation each year

	1%
	Of renovations impact energy performance
	Most buildings are inefficient

	0.2%
	Optimise for energy efficiency (only)


	How European Buildings are Owned and Financed
	Residential buildings
	Euro 3   trillion
	Institutional real estate investments in the EU27
	Worth over  € 17 trillion



	The EU Renovation Loan
	Energy Performance in Buildings
	The EU Renovation Loan value proposal
	Repaid  by homeowners:
	ERLs unlock
	Energy savings
	Value uplift

	Home equity


	The ERL Facilitation Framework
	The EU Renovation Loan (ERL) can fairly unlock home equity
	Offered as a financial instrument as a service to Member States
	Piloted at the EU-level
	Who need resources to offer citizens to back their Buildings Renovation Action Plans under EED/EPBD


	2026  energy efficiency financing package
	Recommendation to EU countries  and market actors on unlocking private investments (C/2026/1526)
	Recommendation 3
	Scale-up long-term financial instruments and blended financing solutions:



	AccelerateEU, published on April 22nd 2026
	AccelerateEU, “Immediate Action”
	[April 2026 onwards]:
	Draft NBRPs submissions  in relation to MPS and the ERL and their elements
	Establishing the European Fund for economic, social and territorial cohesion, agriculture and rural, fisheries and maritime, prosperity and security for 2028–2034


	DRAFT REPORT
	Amendment 423, Article 71(3):
	The Commission shall develop an EU Renovation Loan Facility in cooperation with the EIB Group, other international financial institutions and national promotional banks. The EU Renovation Loan Facility shall support building renovations aligned with Directive (EU) 2024/1275 [the Energy Performance of Buildings Directive] and national building renovation plans.

	The EU Renovation Loan (ERL) can fairly unlock home equity
	EU Renovation Loan piloted  in the  ECF “Lead Market Booster”
	EU Guarantee  for Risk Reduction

	Offered “as a service” to Member States and Regions via InvestEU MS-C
	Blended-Finance Structure

	Low-cost capital  through banks for  low-income homeowners
	Commissioner Dan Jørgensen said that he'd consider the ERL under the new Pan-EU platform for scaling investments in Q3



	Answering the question... (without repeating the approaches of the past)
	Recommendations to EC and MS...
	Map the €6 trillion of home renovation  finance needed for 2023-2050
	€480
	€600
	€600
	€2700
	€300
	€1440


	Identify where the (public) money is...
	41% public share
	100%
	€16.8 bn*
	€21 bn*
	Social Climate Fund

	€86.7 bn*
	75%
	€57 bn*
	50%
	25%
	RRF

	€81.1 bn
	0%
	€19.4 bn

	InvestEU “Renovation Loan as a Service”
	HIGHER LEVERAGE (11.4X)
	EU-LEVEL HARMONISATION

	LOCALLY TAILORED
	ADMINISTRATIVE SIMPLICITY
	STREAMLINED DELIVERY
	TA SUPPORT FROM EIB AND NPBS
	Filling the EU Climate Investment Gap more efficiently
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	Contact us
	CLIMATE STRATEGY SL  Paseo de Recoletos, 5,  28004 Madrid SPAIN
	EMAIL  info@climatestrategy.es
	PHONE NUMBER:  Tel local: +34 91 576 4837  Tel UK: +44 (0) 20 7193 4807  Fax: +34 91 435 5983


	Thanks!
	@Climatest
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